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; CHARTERED ACCOUNTANTS

To the Members of
OK PLAY AUTO PRIVATE LIMITED

Report on the Audit of theStandalone Financial Statements
Opinion

We have audited the Standalone financial statements of OK PLAY AUTO PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes 1n
Equity for the year then ended, and notes to the Standalone Financial Statements including a summary

of significant accounting policies and other explanatory information, (hereinafter referred to as “Ind AS
Standalone Financial Statements™).

In our opinion and to the best of oyr information and according to the explanations given to us, the
aforesaid Ind AS Standalone financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March, 2022, 1its

profit/(loss), total comprehensive income/loss, its cash flows and the changes in equity for the year
ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are turther described
in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Statements” section of our
report. We are independent of the Company in accordance with the “Code of Ethics” issued by the
Institute of Chartered Accountants of India (ICAI) together with ethical requirements that are relevant
to our audit of the Standalone Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with the requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company T

{{ o | NEW DELH
22/44, WEST PATEL NAGAR, NEW DELHI-110008, Ph. : 011-41007799, (M) -84
f ol |'{'

E-mail ;. dschadha45@gmail.com

II.II




Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparatioy of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report,Corporate Governance and Shareholder’s
Information, but does not include the standalohe financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility 1s to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

[f, based on the work we have performed, we conclude that there 1s a material misstatement of this
other information;we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind ASFinancial Statements

3

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS Standalonefinancial
statements that give a true and tair view of thefinancial position, financial performance, including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls and ensuring their operating effectivenessand the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS

financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.




Auditor’s Responsibility for the Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance 1s a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when 1t exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements. |

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. Wealso:

e |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding c;f internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or condltlons that may cast significant doubt on the Company’s ability to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materially and qualitative factors
in (1) planning the scope of our audit work and in evaluating the results of our work, and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, mcludlng any significant deficiencies in
internal control that we identify during our audit. e :




\
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. '

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditof’s Report) Order, 2016 (*the Order”) 1ssued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in

“AnnexureA”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

(2) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of accountmaintained for the purpose of
preparation of the Standalone Financial Statements;

d. In our opmion, the aforesaid Standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Indian
Accounting Standards) Rules, 2015 as amended;

e. On the basis of written representations received from the directors as on March 31,
2022, and taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of
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f.  With respect to the adequacy of the internal financial controls with reference to the
financial statementof the Company and the operating effectiveness of such controls, we
give our separate Report in “Annexure B”.

P

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

. The Company has disclosed the impact of pending litigations on its financial position in its
Standalone financial statements as referred to in Note 26(1)to the Standalone financial
statements.

11.  The Company did not have any material foreseeable losses on long term contracts including derivative
contracts;

1. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For D.S. CHADHA & ASSOCIATES
Chartered Accountants
Firm Registration No.: 026723-N

Place: New Delhi D.S.CHADHA
Dated: 02.06.2022 | Partner

Membership Number : 015727
UDIN: 22015727AKEHFF3576



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

With reference to the “Annexure A” referred to in the Independent Auditors’ Report to the members of
the Company on the standalone financial statementsfor the year ended 31 March 2022, we report the
following:

(1) (a) (A) The Company has proper records related to full particulars including quantitative details
and sttuationof Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) In our opinion Property, Plant and Equipment have been physically verified by the
management at reasonableintervals. No material discrepancies were noticed on such verification
during the year.According to the information and explanations given to us and based on our

examination of the records of the Company, the title deeds of immovable properties are held in the
name of the Company.

(c)
ThecompanyhasnotrevalueditsPrOperty,Plantanquuipmentdurin.gtheyear.Therefore,theprovisionsof
Clause (1)(d) of paragraph 3 of the order are not applicable to the company.

(d) No proceedings have been initiated or are pending against the company for holding any benami
propertyunder the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

thereunder. Therefore, theprovisions of Clause (i)(e) of paragraph 3 of the order are not
applicable to the company. -

(1) (a) In our opinion, physical verification of inventory has been conducted at reasonable intervals
by themanagement and the coverage and procedure of such verification by the management is
appropriate. No material discrepancies were noticed on such verification.

(b)According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has been sanctioned working capital limits less than Rs.
Five crores, in aggregate, from banks based onsecurity of current assets. In our opinion, the quarterly

returns or statements filed by the company with such banks agreewith the books of accounts of the
company.

(i11) During the year, the company has not made any investments, but provided guarantee or security
orgrantedanyloansoradvan_cesinthenatureoﬂoans,securedorunsecured,tocompanies,ﬁrms,LimitedLiabi

lity Partnerships or any other parties. Here are the details of the amount provided during the year and
the balance as at the year end related there to —

Amount in Rs.(Lac)

sectiona [
Related to Subsidiary |During the Year 2286.63
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(tv) The company has not made any loans, investments, guarantees and security on which provisions
of section185 and 186 of the Companies Act 2013 are applicable. Therefore, the provisions of clause
3(1v) of the saidOrder are not applicable to the company.

!

(v) The Company has not acceptedanydeposits or amounts which are deemed to be deposits
from the public.Therefore,theprovisionsofClause(v)ofparagraph3oftheorderis notapplicableto the
Company.

(Vi) According to the information and explanations given to us, the Central Government has prescribed
maintenance of cost records under section 148(1) of the Companies Act, 2013 in respect of
manufacturing activities of the company. We have broadly reviewed the accounts and records of the
company 1n this connection and are of the opinion, that prima facie, the prescribed accounts and

records have been made and maintained. We have not however carried out a detailed examination of
the same.

(vi) (a) We have observed that statutory obligation regarding the payment of undisputed statutory
dues like Provident Fund,Employees State Insurance, TDS, and GST and there are no statutory due
which have remained outstanding as of March 31, 2022 for aperiod of more than 6 months from the
date they became payable.

(b) According to the information and explanations given to us, there are not any statutory dues
referred in sub-clause (a) which have not been deposited on account of any dispute. Therefore,
the provisions of Clause (vii)(b)of paragraph 3 of the order are not applicable to the Company.

(viii) Inouropinionandaccordingtotheinformationandexplanationsgiventous and on the basis of our
examination of the records of the Company, the company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of accounts, in the taxassessments under
the Income Tax Act, 1961 (43 of 1961) as income during the year.

(1x)(a) In our opinion and according to the information and explanations given to us, the Company
has notdefaulted in repayment of any loan or other borrowings or any interest due thereon to any

lender.
No. of |
Average Installment {  No, of Aggreagate | | days
Name of Lender | Loan Number 8 S Evece Whether Principal or Interest | Y
Amount defaulted | Instalments amount |delayor
unpaid |

Indian Overseas Bank Both [ 1w
indian Overseas Bank 13 1,244,310 |Interest '
lIndian Overseas Bank LADEL00034627810
indian Overseas Bank 6503304000001 36,252 nterest
Indian Overseas Bank 6503510000019 47,792

Indian Overseas Bank 6503351000072, 6 9 597,070 |interest
(b) In our opinion and according to the information and explanations given to us, the
company has not been adeclared willful defaulter by any bank or financial institution or other
lender.
(c) In our opinion and according to the information and e}’pranatroﬁsglven to us, the loans
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were applied for thepurpose for which the loans were obtained. \

(d) In our opinion and according to the information and explanations given to us, there are
no funds raised onshort term basis which have been utilized for long term purposes.

(e) In our opinion and according to the information and explanations given to us, the
company has not taken anyfunds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates, or jointventures.

(f)In our opinion and according to the information and explanations given to us, the company has
not raisedloans during the year on the pledge of securities held in its subsidiaries, joint ventures,
or associate companies.

(x) The Company has not raised money by way of initial public offer or further public ofter
(including debtinstruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order are
not applicable to theCompany.

(xi)(a) We have not noticed any case of fraud by the company or any fraud on the Company by its
officers oremployees during the year. The management has also not reported any case of fraud during
the year. |

)

(b)During the year no report under sub-section (12) of section 143 of the Companies Act has been
filed by theauditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with theCentral Government.

(c)As per the information and explanations given to us, the company has not received any
whistle-blower complaint during the year

(xii) The company is not a Nidhi Company. Therefore, the provisions of Clause (xi1i) of paragraph 3
of the orderare not applicable to the Company.

(xiii)As per the information and explanations received to us all transactions with the related parties are
incompliancewithsections177and188ofCompaniesActwhereapplicable,andthedetailshavebeendisclosedi
n in the financial statements, etc., as required by the applicable accounting standards. Identification of
relatedparties were made and provided by the management of the company.

(xiv) (a) In our opinion the Company has adequate internal audit system commensurate with the size
and nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the

Company during the year and till date, in determining the nature, timing and extent of our audit
procedures.

(xv)In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

(xv1) (a) The Company is not required to be registered und“’élsattlon45-IA of the Reserve Bank of
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India Act,1934. Therefore, the provisions of Clause (xvi) (a), (b) and (c) of paragraph 3 of the order
are not applicableto the Company.

(b) According to the information and explanation provided to us fduring the course of audit, the
Group does not have any Core Investment Company (CIC). Therefore, the provisions of
Clause (xv1) (d) of paragraph 3 of the order are not applicableto the Company

(xvi))The company has not incurred cash loss in current financial year as well in immediately
precedingfinancial year.

(xvi1) There has been no resignation of the statutory auditors during the year.

(x1x)On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and paymentof financial liabilities, other information accompanying the financial statements, the
auditor’s knowledge of
theBoardofDirectorsandmanagementplans,weareoftheopinionthatnomaterialuncertaintyexistsasontheda
te of the audit report that company is capable of meeting its liabilities existing at the date of balance
sheet asand when they fall due within a period of one year from the balance sheet date. We further
state that our reporting is based on the facts upto the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the; Company as and when they fall due.

(xx) There is not liability of the company under the provisions of section 135 of the Companies Act,
relating toCorporate Social Responsibility. Therefore, the provisions of Clause (xx) (a) and (b) of
paragraph 3 of the order are notapplicable to the Company.




ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPOR'F

Report on the Internal Financial Controls under Clause (1) of sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to standalone financial statementsof OK
Play Auto Private Limited (‘the Company’) as of 31 March 2022 in conjunction with our audit of the
Standalone financial statements of the Company for the year ended on that date.

Management’s ResponsibilityforInternal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to the financial statement criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAID’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 204 3.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to the financial statement based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit ot Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls with reference to the financial statementswere established and maintained and if such controls
operated effectively in all material respects.

Our audit mvolves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to the financial statementsand their operating effectiveness.

Our audit of internal financial controls with reference to the financial statements included obtaining an
understanding of internal financial controls with reference to the financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment,

including the assessment of the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system with reference to the financial
statements.




Meaning of Internal Financial Controlswith reference to these Standalone Financial Statements

A company’s internal financial control with reference to these Standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control with reference to the financial
statementsincludes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of the
Management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial Statements

Because of the inherent limitation$ of internal financial controls with reference to the financial
statements,including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to the financial statements to future periods are subject
to the risk that the internal financial control with reference to the financial statements may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system with reference to
the financial statementsand such internal financial controls with reference to the financial
statementswere operating effectively as at 31 March 2022, based on the internal financial controls with
reference to the financial statements criteria established by the Company considering the essential

components of internal control stated in the Guidance Note issued by the Institute of Chartered
Accountants of India.

For D.S. CHADHA & ASSOCIATES
Chartered Accountants
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OK PLAY AUTO PRIVATE, LIMITED
STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2022

ASSETS
Non-current assets
(a) Property, Plant, and Equipment
{b) Capital work-in-progress
(b) Intangible assets
(d) Intangible Assets under development
(c) Financial Assets
(1) Loans
(11) Other financial assets
(d) Deferred tax assets (net)
Total Non - Current Assets
Current assets:
(a) Inventories
{b) Financial assets
(1) Trade receivables
(11} Cash and cash equivalents
(1i1) Other financial assets
(c) Other current assets
Total Current Assets
TOTAL ASSETS
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity
Total Equity
Non-Current Liabilities:
(a) Financial liabilities
(1) Borrowings 4
(1a) Lease Lialilities
(i1) Other financial liabilities
(b) Provisions
(c) Deferred tax liabilities (net)
Total Non - Current Liabilities
Current liabilities;
(a) Financial liabilities
(1) Borrowings
(ia) Lease Liabilities
(i1) Trade payables |
- Dues of Micro Enterprises & Small Enterprises

2(a)
2(b)
2(b)
2(d)

3 (i)
3 (i)

Lh

O 00 =) O

0
11

12A

128

14

- Dues of creditors other than Micro Enterprises & Small Enterprises

(b) Other current habilities

(¢} Provisions

Total Current Liabilities

TOTAL LTABILITIES

TOTAL EQUITY AND LIABILITIES
Significant Accounting Policies

Notes forming part of the Standalone Financial Statements

As per our report of even date attached
For D.S.Chadha and Assaciates
Chartered Accountants

FRN-026723-N
(ke

(D.S.Chadha)
Partner
M.No, 015727
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3d of Divectors

(Rs.in lacs)

ARSI - U 1 ¢ 13 L .03.2021_ o

1,701.86
52.44
54 .47

17.88
4.18

1,830.83
696.40

[95.63
2.26
0.34

93.91

988.54

800,00
(303.34)
496.66

356.04

11.67
367.71

637.54

32217
948.16
47.13

1,955,00

2.322.71

2,819.37

1.832.60
52.44
65.73

17.95
3.97

1.972.69

769.78

149.94
14.69
6.30
42,72
983.43
2.956,12

L)\fbmxﬁh .

800.00
(306.20)
493.80

187.88

2.84
190.72

424 48

358.07
1.441.92
47.13

2,271.60

2,462.32

2,956.12

(Mamta Handa)

Director
DIN-00238019
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Company Secretary
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OK PLAY AUTO PRIVATE LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022
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Vi
Y1l
VIII

Xl

lNCOME

Revenue from operations
Other income
Total Income

EXPENSES
Cost of materials consumed
Purchases of Stock-in-Trade

19

Changes in inventortes of fintshed goods. work-in- progress and Stock-

in-Trade

Employee benefits expense

Fimance costs

Depreciation and amortization expense

Other expenses

Total expenses

Profit/(Loss) before exceptional items and tax (I11- IV)

Exceptional items - Gains/ (Loss )

Profit/(Loss) before tax ( V+ VI)

Tax expense:

(1) Current tax

(2) Deferred tax charge/(Credit)

(3) Provision of Tax of earlier years/{ written back)

Profit / (Loss) for the year (VII -VIII)

Other Comprehensive Income

Items that will not be reclassified to statement of Profit and Loss:
Re-measurement gains/ (losses) on defined benefit plans |

Income tax effect
Net other comprehensive income 3

Total Comprehensive Income for the year (IX-X)
Eamnings per equity share of face value of Rs10 each
(1) Basic { in Rs.)

(2) Diluted (in Rs.)

Significant Accounting Policies
Notes forming part of the Standalone Financial Statements

20
21
22

23

24

As per our report of even date attached
For D.S.Chadha and Associates
Chartered Accountants

FRN-026723- P
ﬁs@_x i TS

(D.S.Chadha) r,f ﬂ‘i“{}/‘f %hj f“*
Partner f
M.No. 015727 {‘{"
UDIN : 22015727AKERFFE3576 4

Place: New Delhi
Date: 2nd June, 2022

3,300.13
021
3,300.34

e P o AP et

1,952.31
86.81

(14.05)
351.23
136.46
144.30

632.15
3,288.61

S et

11.73
(0.04)
11.69

8.83

2.86

2.86

0.04
0.04

aspal Singh)
Company Secretary
M.No. A 47878

2,686.62

2381
2,710.43

1,654.43
108.82

(39.45)
275.39
182.63
143.34
407.44
2,712.60

(2.17)

2.17)

E

10.10
52.22

(64.49)

(64.49)

(0.81)
(0.81)

(Mamta Handa)

Director
DIN-00238019



OK PLAY AUTO PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

Rs.in lacs
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Net Profit/(Loss) before Tax as per Statement of Profit & Loss 11.69 (2.17)
Adjustments to reconcile profit & Loss to net cash provided by operating activites |

Depreciation & Amortization Expenses 144.30 143.34
Loss/( Profit ) on sale of Assets - -
Interest Received (0.21) (5.28)
Finance Costs 13646 182.64
Deferred Revenue Expenditure written off -
Gains/(Losses) on defined benefit plans -
Exchange Fluctuation Loss/{Gain) -
Operating Profit before Working Capital changes 292.24 318.52

Net Changes in ¢

Trade and Other Receivables (45.69) (93.87)
Non-Current Assets - Other Financial Assets (0.21) (0.23)
Current Assets - Other Financial Assets 5.96 (0.88)
Inventories 7340 (141.16)
Trade and Other Payables (515.83) 230.27

Cash generated from operations (190.14) 312.66
Direct taxes paid | - (135.31)
Net Cash from Operating Activities | (190.14) 177.35

}
B. CASH FLOW FROM INVESTING ACTIVITIES

Piirchase of Fixed Assets (2.30) (12.95)
Sale of Fixed Assets - -
Interest Received 0.21 5.28
Net Cash used in Investing Activities (2.09) (7.66)

C. CASH FLOW FROM FINANCING ACTIVITIES:

Allotment/Share Warrants money received

Proceeds from Issue of Equity Share Capital -
Investments made -
Loans & Advances paid {51.14) 49.61
Deferred Revenue Expenses

Finance Costs (136.46) (182.64)
Proceeds from Long Term Borrowings 154.32 (46.99)
Proceeds from Short Term Borrowings 213.06 22.24
Net Cash used in Financing Activities 179.79 (157.78)

Net increase in Cash and Cash Equivalents (12.43) 11.91
Cash and Cash Equivalents as at 1st April, 2021 14.69 2,79
Cash and Cash Equivalents as at 31st March,2022 2.26 14.69
(Refer Note #7 for breakup of Cash and Cash Equivalent component)

As per our report of even date attached A
For D.S.Chadha and Associates For and on behaf{,t

{,0{}Board of Directors  f tf ; //
Chartered Accountants e A A |
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‘/ﬁm‘?f e N, o ¥ _(N[.nmta Handx)
Director

(D.S.Chadha) el 7SS NG Dirdcth”

Partner Horf YA DIN-00194590 DIN-00238019

M.No. 015727 e NEW DELHL | ¢ v |

UDIN :22[}15727AKEHFF3§£§;' \ 2 /
NERENE . g - spal Singh)

Place: New Delhi \;:\ , Company Secretary

Date: 2nd June, 2022 :“ A s M. No. A 47878
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OK PLAY AUTO PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2022
Rs.in lacs
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800.00
Profit & Loss for the year

{Balance as at 31st March 2022 |
(247.39) (241.71) 558.29

{Balance as at 1st April 2020 300.00
{Profit & Loss for the year (64.49)| 6449 64.49

Balance as at 31st March 2021 i 80000] 6.8 - (312.38 (306.20 493.80
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493.80
2.86
496.66

(306.20)
7.86

31238)

NOTES ON CHANGES IN EQUITY
NATURE AND PURPOSE OF RESERVES

{a) Capital Reserve : The Company recognises profit and loss on purchase, sale, issue or cancellation of its own equity instruments to capital reserve.
(b) Retained Earnings : Retained Eamings represent the amount of accumulated earnings of the Company.

As per our report of even date attached 9™
For D.S.Chadha and Associates For and ﬁ behalf Moard of Directors
Chartered Accountants F g 714
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OK PLAY AUTO PRIVATE LIMTIED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°' MARCH 2022

NOTE 1

A.CORPORATE INFORMATION

The Company is a Private Limited Company incorporated on 9"October 2009 and is a wholly
owned subsidiary of OK Play India Limited. The Company’s registered office is at 124, New
Mangla Puri, Mehrauli, New Delhi-110030. The Company manufactures plastic fuel tanks
and plastic auto parts.

B.SIGNIFICANT ACCOUNTING POLICIES

B.1BASIS OF PREPARATION AND PRESENTATION

The financial statements of the Company have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules 2015 (‘Ind AS’) issued by Ministry of
Corporate Affairs (‘MCA’).The Compaﬁ'y has uniformly applied the accounting policies
during the period presented. '

3

The financial statements have been prepared on the historical cost basis except for following
assets and liabilities which have been measured at fair value amount.

1) Certain financial assets and liabilities
B.2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(a)Property, plant and equipment

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and
rebates less accumulated depreciation and impairment losses, if any. Such cost includes
purchase price, borrowing cost and any cost directly attributable to bringing the assets to its
working condition for its intended use, net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the assets.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset,

as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the entity and the cost can be measured reliably.

Expenses incurred relating to project, net of income earned during the project development
stage prior to its intended use, are considered as pre-operative expenses and disclosed under
Capital Work-in-Progress. ‘

Depreciation on property, plant and equipment is provided using straight line method.
Depreciation is provided on useful life of the assets as prescribed in Schedule II to the
Companies Act, 2013. The residual values, useful lives and methods of depreciation of
property, plant and equipment are reviewed at each financial year end and adjusted

_______

prospectively, if appropriate. oana & gy




OK PLAY AUTO PRIVATE LIMTIED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" MARCH 2022

Gains or losses arising from de-recognition of a property, plant and equipment are measured
as the difference between the net disposal proceeds and the carrying amount of the asset and
are recognized in the Statement of Profit and Loss when the asset 1s derecognized.

The useful lives, residual values and method of depreciation of property, plant and equipment
are reviewed at each financial year end and adjusted prospectively

(b)Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount and
rebates less accumulated amortization/depletion and impairment loss, if any. Such cost
includes purchase price, borrowing costs and any cost directly attributable to bringing the
asset to 1ts working condition for the intended use, net charges on foreign exchange contracts
and adjustments arising from exchange rate variations attributable to the intangible assets.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that economic benefits associated with the item will
flow to the entity and the cost can be measured reliably.

Gains or losses arising from de-recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the Statement of Profit and Loss when the asset is derecognized.

Intangible assets are amortized over a period of ten years, the estimated minimum useful life
of the related products.

(c)Research and Development Expenditure

Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss.
Development costs of products are charged to the Statement of Profit & Loss unless a
product’s technological and commercial feasibility has been established, in which case such
expenditure is capitalized.

(d)Finance Cost

Borrowing costs include exchange differences arising from foreign currency borrowings to
the extent they are regarded as an adjustment to the interest cost. Borrowing costs that are
directly attributable to the acquisition or construction of qualifying assets are capitalized as
part of the cost of such assets. A qualifying asset is one that necessarily takes substantial
period of time to get ready for its intended use.

Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalization.




OK PLAY AUTO PRIVATE LIMTIED "
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" MARCH 2022

All other borrowing costs are charged to the Statement of Profit and Loss for the period for
which they are incurred.

(e)Inventories

The closing stock of Raw Materials, Packing Material & Accessories, Stores & Spares, Work
in Progress and Finished Goods are valued at cost (including related overheads) or net
realizable value whichever is less. Cost of inventories comprises of cost of purchase, cost of
conversion and other costs including manufacturing overheads net of recoverable taxes
incurred in bringing them to their respective present location and condition. The cost is
determined on weighted average basis.

(DImpairment of non-financial assets-property, plant and equipment and intangible
assets. |

The Company assesses at eac)l;l'reporting date as to whether there is any indication that any
property, plant and equipment and intangible assets may be impaired.

An impairment loss is recognized in the Statement of Profit and Loss to the extent, asset’s
carrying amount exceeds its recoverable amount.

The impairment loss recognized in prior accounting period is reversed if there has been a
change in the estimate of recoverable amount.

(g2)Provisions and Contingent Liabilities/Assets

Provisions are recognized when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. '

Contingent liabilities, if material, are disclosed by way of notes to accounts. Contingent assets
are not recognized or disclosed in the financial statements.

(h)Employee Benefits Expense

Company’s contribution to Government Administered Provident Fund and Employees’ State
Insurance Corporation are charged to Profit & [.oss Account.

()Tax Expenses

The tax expense for the period comprises current and deferred tax. Tax is recognized in
Statement of Profit and Loss, except to the extent that it relates to items recognized in the
comprehensive income or in equity, in which case, the tax is also recognized in other
comprehensive income or equity.




OK PLAY AUTO PRIVATE LIMTIED /
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" MARCH 2022

- Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered from
paid to the taxation authorities, based on tax rates and laws that are enacted or substantively
enacted at the Balance Sheet date.

- Deferred Tax
Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the financial statements andthe corresponding tax bases used 1n the
computation of taxable profit.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period. The
carrying amount of Deferred Tax liabilities and assets are reviewed at the end of each
reporting period. |

(DForeign currencies transactions and translation

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of
transaction. Monetary assets and liabilities denominated in foreign currencies are translated at
the functional currency closing rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognized in
Statement of Profit and Loss except to the extent of exchange differences which are regarded
as an adjustment to interest costs on foreign currency borrowings that are directly attributable
to the acquisition or construction of qualifying assets, are capitalized as cost of assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
recorded using the exchange rates at the date of the transaction.

(k)Revenue Recognition

Revenue from sale of goods is recognized when the significant risks and rewards of
ownership have been transferred to the buyer, recovery of the consideration is probable, the
associated cost can be estimated reliably, there is no continuing effective control or
managerial involvement with the goods, and the amount of revenue can be measured reliably.

Revenue from rendering of services is recognized when the performance of agreed contractual
task has been completed.

Revenue from sale of goods is measured at the fair value of the consideration received or
recetvable, taking into account contractually defined terms of payment and excluding taxes or
duties collected on behalf of the government.

Revenue from operations includes sale of goods and services.
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" MARCH 2022

Interest Income
Interest income from a financial asset 1s recognized using effective interest rate method.
Dividends

Revenue is recognized when the Company’s right to receive the payment has been
established.

(DFINANCIAL INSTRUMENTS
1)Financial Assets:
A.Initial recognition and measurement

All financial assets and liabilities are initially recognized at fair value. Transaction costs that
are directly attributable to the accjuisition or issue of financial assets and financial labilities,
which are not at fair value tHrough profit or loss, are adjusted to the fair value on initial
recognition. Purchase and sale of {inancial assets are recognized using trade date accounting.

B.Subsequent measurement
a)Financial assets carried at amortized cost (AC)

A financial asset is measured at amortized cost if it is held within a business model whose
objective i1s to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

b)Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset is measured at FVTOCI if it is held within a business model whose objective
1s achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

c)Financial assets at fair value through profit or loss FVTPL)
A financial asset which is not classified in any of the above categories is measured at FVTPL.
C.Other Equity Investments

All other equity investments are measured at fair value, with value changes recognized in
Statement of Profit and Loss, except for those equity investments for which the Company has
elected to present the value changes in ‘Other Comprehensive Income’.
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D. Impairment of financial assets

In accordance with Ind AS 109, the Company uses ’Expected Credit Loss’ (ECL) model, tor
evaluating impairment of financial assets other than those measured at fair value through
profit and loss (FVTPL). '

Expected credit losses are measured through a loss allowance at an amount equal to:

e The 12-months expected credit losses(expected credit losses that result from those
default events on the financial instrument that are possible within 12 months after the
reporting date); or

e Full lifetime expected credit losses (expected credit losses that result from all possible
default events over the life of the financial instrument).

For trade receivables Company applies ‘simplified approach’which requires expected lifetime
losses to be recognized from initial recognition of the receivables. The Company uses
historical default rates to detepmine impairment loss on the portfolio of trade receivables. At
every reporting date these historical default rates are reviewed and changes in the forward
looking estimates are analyzed.

For other assets, the Company uses 12 months ECL to provide for impairment loss where
there is no significant increase in credit risk. If there is significant increase in credit risk full

lifetime ECL 1s used.
11)Financial Liabilities:
Alnitial recognition and measurement

All financial liabilities are recognized at fair value and in case of loans, net of directly
attributable costs. Fees of recurring nature are directly recognized in the Statement of Profit
and Loss as finance cost.

B.Subsequent measurement

Financial liabilities are carried at amortized cost using the effective interest method. For trade
and other payables maturing within one year from the balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

111)Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows
from the financial asset expire or it transfers the financial asset and the transfer qualifies for
de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the Company’s Balance Sheet when the obligation specified in the.
contract 1s discharged or cancelled or expires. ,,/ff:*p‘"q
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1v) Fair value measurement

The fair value of an asset or liability 1s measured using the assumption that market
participants would use when pricing the asset or liability, assuming that market participants
act in their best economic interest.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value i1s measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Where fair value is based on quoted prices from active market.

Level 2 — Where fair value is based on significant direct or indirect observable market inputs.
| >

Level 3 — Where fair value is based on one or more significant input that is not based on
observable market data.

For assets and liabilities that are recognized in the financial statements on a recurring basis,
the Company determines whether transfers are required between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) (a) on the date of the event or change in circumstances or (b) at the
end of each reporting period.

C.CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF
ESTIMATION UNCERTAINTY

The preparation of the Company’s financial statements requires management to make
judgement, estimates and assumptions that affect the reported amount of revenue, expenses,
assets and liabilities and the accompanying disclosures. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in the future periods.

a) Depreciation/amortization and useful lives of property, plant and equipment/
Intangible assets.

Property, plant and equipment/intangible assets are depreciated/amortised over their
estimated useful lives, after taking into account estimated residual value. Management
reviews the estimated useful lives and residual values of assets annually in order to
determine the amount of depreciation/ amortisation to be recorded during any reporting
period. The useful lives and residual values are based on the Company’s historical
experience with similar assets and take into account anticipated technological changes. The
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depreciation/amortization for future periods is revised if there are significant changes from
previous estimates.

b) Recoverability of trade receivable

Judgements are required in assessing the recoverability of overdue trade receivables and
determining whether a provision against those receivables i1s required. Factors considered
include the credit rating of the counterparty, the amount and timing of anticipated future
payments and any possible actions that can be taken to mitigate the risk of non-payment.

¢) Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there
will be a future outflow of funds resulting from past operations or events and the amount of
cash outflow can be reliably estimated. The timing of recognition and qualification of the
liability requires the application of judgement to existing facts and circumstances, which can
be subject to change. The carrying amounts of provisions and liabilities are reviewed
regularly and revised to take account of changing facts and circumstances.

d)Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may
be impaired. If any indication exists, the Company estimates the asset’s recoverable amount.
An asset’s recoverable amount is the higher of an asset’s or Cash Generating Units (CGUSs)
fair value less costs of disposal and its value in use. It is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from
other assets or a group of assets. Where the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable
amount.

In assessing value in use, the estimated future cash flows are discounted to their present value
using pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account, if no such transactions can be identified, an
appropriate valuation model is used.

e)lmpairment of financial assets

The impairment provisions for financial assets are based on assumptions about risks of default
and expected cash loss rates. The Company uses judgement in making these assumptions and
selecting the inputs to the impairment calculation, based on Company’s past history, existing
market conditions as well as forward looking estimates at the end of each reporting period.




OK PLAY AUTO PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS

(Rs.in lacs)

 Parficulars N - . Gross w_anr._ Rs) R _ Depreciation(Rs): =~~~ . | Net Block(Rs
o _ o As at - Additions .| - Deductions--| - Asat . -| - Asat >§:_o=m Unanﬁ_oum Asat | - .Asat .| .-Asat .
P ] -01.04.2021 | during the year |[during the vear]  31.03.2022 . | -01.04.2021 | . | " 131.03. wonu.u__.cw“ucm_u 31.03.2021
NOTE 2(a) PROPERTY, PLANT & EQUIPMENT
Land {Leasehold) 243.83 - - 243.83
Buildings 942.67 - - 042.67
Plant and Equipment 1,449 38 0.62 - 1,450.00
Furnitures & Fixtures 58.05 - - 58.05
ehicles 20.87 - 20.87
Office Equipment 14.20 1.68 - 15.88 | . : : .
SUB TOTAL (a) 2,72900 | "2 301 - . 2,731.30 | 896.40 13304 - - 1 1 cum. .E 1,701.86 | - 1,832.60
PREVIOUS YEAR 2,716.06 " 12.95 - 2,729.01 4. 132. 1,832.60 1,951.73
_
NOTE 2(b) CAPITAL WORK IN PROGRESS 52.44 - - 52.44 52.44 52.44
SUBTOTAL()] - 5244 | -« v 52.44 ~ S Bt -] 52441 - . 52.44
PREVIOUS YEAR 52.44 - 52447 - - - - | 5244 52.44
NOTE 2(c} INTANGIBLE ASSETS I
Other Intangible Assets 99.66 - 99.66 37.93 9.46 47.39 52.27 61.73
Computer software 19.66 - 19.66 | 15.66 1.80 17.46 2.20 4.00
SUB TOTAL (c) - 11932}  5359| 1126 ... . - 4.8 5447 65.7
| PREVIOUS YEAR - | 119331 4233 i 5731 77.00
Total [a+ b+ ¢ ] (Current Year) ~2,903.06 ) 4¢ 1,094.29 | 1,808. .- 1,950.77
Total [a + b+ ¢] (Previous Year) ~2,900.78 950.01 | 1,950.77 | . 2,081.17
VLS 2N




OK PLAY AUTO PRIVATE LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS

3 NON-CURRENT FINANCIAL ASSETS ] Rs.in lacs)
SPARTICULARS Gl oo S i i i el g sl e e o A S o 31003,2022 0 e vt o As at: 31.03,2021
(1) Loans
( Unsecured, considered good)
Other Loans and Advances
Security deposits 17.88 1 7.95

Total 17.88 §7.95

(i1) Other Financial Assets -
{ Unsecured, considered good)

Fixed deposits more than 12 months maturity pertod 4.18 3.97
Total 4.18 3.97

4 DEFFERED TAX (ASSETS}! LIAEILITIES {NET) N | — (Rs.in lacs)
TPARTICUEARS: SR e R S R i A e e s ATt U3, 0302022 s i Astat: 31,.03,2028
Deferrcd tax Imbﬂmes.

(i) Relating to Property, plant and equipment and intangible assets 229.60 237.54
Total ~ (A) 229.60 237.54
Deferred tax Assets: |

(1) Disallowance under the Income Tax Act, 1961 - -
(i1) Unabsorbed depreciation/carried forward of losses under the Income Tax Act,

1961 217.93 234.70
Total - (B) 217.93 234.70
Deferred Tax ( Assets)/ Liabilities ( A-B) 11.67 2.84

Net Deferred Tax (Assets) / Liability at the beginning | | 2.84 -7.26
Charge/(Credits) in Statement of Profit & Loss relating to temporary differences 8.83 10.10
Net Deferred Tax (Assets) / Liability at the end | 11.67 2.84

3 I\W ENTORIES ’ | _ _ ~__(Rs.in lacs)
PARTICULARS b i o e e i B e R e B e A et 300302022 oo s v TAS e 31032021
Raw Materials {80.40 288.34
Work-in-Progress 221.49 229.70
Finished Goods 174.27 151.41
Stores & Spares 15.79 0.86
Packing Materials & 77.88 85.19
Goods-in-transit 26.57 {4 28

Total 696.40 769.78
Inventories have been hypethecated to bank for credit facilities availed

6 TRADE RECEIVABLES — o i _ —— (Rs.in lacs)
SPARTICUEBARS G e e e e e e e e e AT e 31003.2022 0o A at 31.03.2020

Secured, considered good

Unsecured, considered good 195.63 149.94

Less : Provision for Doubtful Debts | - -

Total 195.63 | 149.94
Trade Receivables have been hypothecated to bank for credit facilities avatled

Trade Reccivable Ageing Schedule As at 31.03.2022 Rs.in lacs
Particulars

Not Due as
on

{1) Undisputed lrade Receivables - considerec
good

(11) Undisputed Trade Receivables - which
have stgnificant increase tn credit risk

(i11) Undisputed Trade Receivables - credit
impatred

(iv) Disputed Trade Receivables - considered
good

(v) Disputed Trade Receivables - which have
significant increase in credit risk

(vi) Disputed Trade Receivables - credit
impaired

]Total

Less : Provison for doubtful trade receivables
| €SS ; TTovison tot

| Total Trade Receivable
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NOTES TO STANDALONE FINANCIAL STATEMENTS

Trade Receivable Ageing Schedule As at 31.03.2021 (Rs.in lacs
Particulars Not Due as Ontstanding for the following periods from duc date of pa *mnnt

on Less Than| 6 months- 1| 1-2 Years 2=3 Years More than 3 Total
31.03.2021} 6 months year Years o

1.36 149.94

ey

(i) Undisputed Trade Receivables - considered 88.37 | 5744 0.04 0.18
good |
(i1) Undisputed Trade Receivables - which - . - -
have significant increase in credit risk
(111) Undisputed Trade Receivables - credit - - - -
impaired
{(1v) Disputed Trade Receivables - considered - - - -
good

(v) Disputed Trade Recervables - which have
significant increase in credit risk

(v1) Disputed Trade Recetvables - credit

im alred

88.37 004 0.18 2.54 1.36 | 149.94
Less : Provison for doubtful trade receivables ——— - |
Total Trade Receivable I D D A 149.94

7 CASH AND CASH E UIVALENTS Rs.in lacs)
PARTICULARS e S e S A 9 314032 022 i st i ot 310320215
Cash on hand mcludmg :m-prest 2.26 13.56
Balances with banks : |

- In cutrent accounts | - 1.13
Total : 2.26 14.69

i - e B2l -
i o — pr—

® OTHER EINANCIAL ASSETS { CURREN Rsin lacs)
_PARTICULARS B TAgat 31.03.2022° Asat 31032021

(Unsccurcd cnns:derud Eoud}

Loans and advances to employees 0.34 6.30
Total 0.34 6.3¢

e e e e 23

9 OTHER CURRENT ASSETS (Rs.in_ lacs

TPARTICULARS ooy s misnies SIS R e A 6 13120302022 e ok YAS At 311032021
(Unsecured. cuns-idered Eoud)
Advance to creditors 60.36 4.10
Advances to Others 24.66 24 .66
Advance Income Tax/TDS/Direct Taxes 450 1.47
Balance With Revenue Authonties (Indirect Taxes) - 9.36

Prepaid Expenses 4.39 3.13
Total 93.91 42.72

10 EQUITY SHARE CAPITA (Rs.in lacs]
PARTICULARS SR L L = LAS At 31 03 zozz As at . 31 03 2021

I|
"'- '*= ""' "y "'--"' AR '-:"' ﬂ;'- T ?-.~--.-—--" o " IR R T LT ;:'L-_ e "*—. R e T ---.‘ St -
R 1-""’ L ““ e oti] Sl = -Tf. e ." S *-:\“’H g --’-—.*:,-:.'.f.-.*'*v';.-'.?-.-'-'f;f.n:c--; .i-"«E' VL -.*.-.-’e7t-f=?*-- r—"?rf”— *‘f: : :n:r'—f--'.“-.- ' o '-i*-.?*-:-f .".- O
""-. -'h a-g-- 2Tl 4&1?5“"-'4-- R L T e S L R i PRI AL ST LR A R T AT B N PP SR prrgr i e Wyt s
“' e '-”"t 3RO -.'f'-'-f'“ "":- B LA L e e A A e e e T I SR T T e R R m R e L LA e R P e e e T “m er m un ‘. .,-__- u er ..... un
m

Equmr Shares of Rs, {Q/-each | 80,00,000 300.00 80,00,000 800.00

Total 80,00,000 800.00 80,00,000 800.090

Issued capital |
Equity Shares of Rs.10/-each 80,000,000 800.00 80,00,000 800,00

L T

Total 80.00,000 800.00 30 00,000 800.00
Subscribed and paid-up capital
Equity Shares of Rs.10/-each 80,00,000 800.00 80,00,000 800.00
Total 80,00,000 300.00 80,00,000 80.00

!a! Reconciliation of '\Iumber uf Egmg_' Shares | (Rs.in lacs)
‘LA RTI CU LA RS G R S e e e a - Currene Year - - Previous Year =

G A e T R T T Ngmber: ) Amotnt . Number - Amount
Sha: es Gutstandmg, qt the he;,mmn g of thc veai . 80,00,000 800.00 80,000,000 800.00
Add: Shares Issued during the vear - -

Shares outstanding at the end of the year 80,00,000 800.00 §0,00,000 800.00

——

}
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(b} Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of Rs 10/- per share . Each holder of equity shares is entitled to one vote per share held
and 1s entitled to dividend , if declared at the Annual General Meeting .{ In the event of liquidation , the equity shareholders are entitled to receive
remaining assets of the company ( after distrubtion of all preferential amounts, if any ) in the proportion of equity held by the shareholders !

¢) Details of sh'lreholders hnldm more than 5% of the ec uttv sharcs in the Com anv

PARTICULARS (= o 0 T v & oo ASat 3033003 ° - Asat 31032021
RN R R S ,,f, :t:; No_ gf T Nﬂ. D‘f Shares .

SN A D U b R s e e T et e e R Sha !'ES He]d /' 0f Hﬂlf! P g FEPE }d A' ﬂf Hﬁ!ﬁ !ng
OK Plaz Indm lelted L 80,00,000 100 00% 80,001000 100.00%
Total 80,00,000 100.00% 80,00.000 100.00%

ik Al
- ¥ Y — —




o

ey

OK PLAY AUTO PRIVATE LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS
(¢) Disclosure of shareholding

(1) Promoters .

D:*:clo*mre of sharcho!:lm uf romotcrs AS at Mnrch 31 2022 iE: follows
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80,00,000

......... As at 31 03 2022
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%o

0, A% at- 3! 03 2021
Nn ﬂf’ Sha re-#

%0f Bt}_ldmg -

(Rs.in lacs)

.~ % Change

B durmg the
vear .

56.00.000

100.00%

£0,00,000

~100.00% 0.00%

Total_ I 80,00,000

I Sharehntdmg nf publlc mbrc than 5%
Shareholding of public less than 5%

L ihinhll el

Total
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LBH]'I.I"ICE as atl th-e. bemnmt-llgi of lét Apﬁl-mz lm |
|Profit & Loss for the year
{Balance as at 31st March 2022
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100,00%| 0.00%

'Vu Change
_dumg the
vean. S

Rs m l'lBS

(312.38) (306 20]
2.80 2,86

Balance as at the besinning of 1st April 2020
Profit & Loss for the year

(309.52)

_Balmjce as at 3-ls_t Bffarch 2021 |

12 BORROWING
APARTICULEARS o i B i s S I A M e S s
(A) Non Current
Term Loans, Secured
- From Bank
- Against Vehicles
Term Loans, Unsecured
- From Other Parties

Less : Current Portion
Less : Interest accrued and due on borrowings
Total- A

(B) Current
Loan Repavable on Demand, Secured
- Working Capital Loan from Bank

Total-B
Total-(A+B)

12.1.Secured Term Loans are secured as below:

oot As at-31.03.2022

412.89

==

412.89
56.83

356.04

il
| 4
| 4

637.54
637.54

993.58

- (247 80} T 241.71)
_ (64.49) (64.49
- 312.38 306.20

Rs.in lacs
. Asat 31.03.2021

257.54
1.03

258.57
70.69

187.88

424 48
424.48
612.36

From Bank-Equitable mortgage of factory land and building, hypothecatmn of machinery, other fixed assets and first charge on entire gross block of the

Company.

Against Vehicles: Secured against hypothecation of respective vehicles

12.2, Term Loans & Working Capital Loans from banks are collaterally secured by:
a) Charge on the properties of the parent Company, OK Play India Limited.

b) First charge on the other net block assets of the Company

c) Second charge on the entire fixed assets, present and future, after netting off term loans of the parent Company, OK Play India Limited

d) Personal guarantees of two directors of the Company.

e) Pledge of 47.94 lacs Equity shares of the parent Comipany, OK Play India Limited by one of the Directors.

f) Corporate guarantee of the parent Company, OK Play India Limited

#) Reimnvestment Deposit Plan of value of Rs 176.04 lacs of the parent Company, OK Play India Limited

12.3. Term loans are repayable as follows:

From Baunk-payable in monthly installments upto year 2026-27
12,4 Working Capital Loan from Bank is secured by:

Hypethecation of stocks and book debts and first charge on current assets of the company.
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OK PLAY AUTO PRIVATE LIMITED /
NOTES TO STANDALONE FINANCIAL STATEMENTS

13 PROVISIONS ( NON - CURRENT) ] _ | | (Rs.in lacs)

SPARTICULARS: i iog i s i enidinesis i ool i e A g i 3 16,03, 202 2 i T i m A 310032021 5

Provision for Gratultv&eavc Encashmcnt * - -
Total - -

P Y T In |
14 TRADE A ABLES CURREN Rs.in lacs
"""" S T s I ST Tk et il T Ty e e T T e i B T T T e T e Y R T e I L e T e - e T T SR T S e e i T T o e e -t a . gl Ty A
SR e S S A 3 1 030202 24 i B At 31503, 202 Ty
."-'_‘-1"',"-'.*-'}:-',1.?:- r..:--,-1.':-.r-*:'-‘h_-'-,-'.-.ﬁ- e W Sl e e, T T R S T B £ 2 T S T B T e ST T T e T e e YT R s S - 1t » R e T Sl TR IR LA e TPl EE LI - oSl e i P ety
(A)D of Micro Enterprises & Small Enterpri

(B) Dues of creditors other than Micro Enterprises & Small Enterprises 322.17 358 (7
Total 322.17 358.07

Trade Payable Ageing Schedule As at 31.03.2022 Rs.in lacs
Particulars Not Due as Quistanding for the fellowing periods from due date of payment
Less Than 1} 1[-2 Years 2-3 Years More than 3 Total

{(1) MSME _
(11) Others

(iii) Disputed dues - MSME
1v) Disputed dues - Others
Total

Less : Unbilled Dues
Total Trade Payable |

Trade Pavable Ageing Schedule As at 31.03.2021
Particulars

5.45 0.11 322.17

) {Rs.in la cq)_J

{Not Due asi — Qutstanding for the following periods from due date f.lf nayment
" on Less Than 1{ 1-2 Yeurs 2-3 Years More than 3 Total

(i) MSME - - -
1(11) Others | 177.61 173.32 714 - - 358.07 |
{(11i) Disputed dues - MSME | - - - - - .
{(tv) Disputed dues - Others | - - - » - - -
Total - -
Less : Unbilled Dues I P D -
(Total Trade Payable ——_—_ 358.07

Al

Note ;There is no micro and small enterprises (to the extent of information available with the Board of Directors to whom Company owes / paid the
principal interest beyond the appointed date under the terms of MSMED Act.2006, (P.Y.NIL). Steps have been taken to identify the suppliers who qualify
under the definition of micro and small enterprises, as defined under the Micro, Small and Medium Enterprises Development Act 2006. No intimation has
been recetved from the suppliers regarding their status under the said Act as at 31st March 2022.

15 OTHER CURRENT LIABILITIES (Rs.in lacs)
UPARTICUEARS: R T e e R R R R e o A At 3603202200 - Asat -31.03.2021
Current matunties of Iﬂn a1 tEI‘I‘I‘I debt 56.86 70.69
Interest accnued and due on borrowings - -
Sundry Creditors (Qthers) 503.13 1.159.12
Due to Directors - -
Customer Advances & Deposits : 52.45 70.98
Direct/Indirect Taxes payable | 266.85 86.90
Other Liabilities 68.87 5423
Total | 948.16 1,441.92

16 PROVI SIONS { CURRENT! | (Rs.in lacs!
PARTICUEARS: v CAsat 31.03.2022 o Asat - 31,03.2021

Provision for taxatmn 4?. I 3 471 3
Totzal 47.13 | 47.13




OK PLAY INDIA LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS _
17 REVENUE FROM Q ERATIO"«IS | (Rs.in lacs)

WA T T Y TT ATy O b e Wt T T A e T e BT e e F 2 ear enac
p RTI‘CU ARS s R R T PN A ST ELEL L T e S D T L D L T R D e T T e {]r the \car cn[ ed or & }r e
e “.-": . ,1 -. .','l“ ."-'"__ A - ' R e N I R T B e I Lt B e T T - . !
-.. » "|. ..i _'I "' " """ . o T N . .I'.' -'-'. "1I-_:_'|.;':"| .l'.'_" .- .'-. --_‘_'-l.-"-‘l-I . = :.:_.-.'. e 1" '-'.'- [ i'-\-: :'_.;.. rl-l | Il 'l:.",_. ".'-- -_I o _-' '--.'- 1 o - - 'I -_I' et L - - - El . - -
RaEE e ST R T 1 7). 7 A 31.03.2021
' ."‘,—'-' -*-.-- = 1.r_-_; ,-l'_ I T —,_'* = ,__:ﬂ_ —,:.'.:"—_ T LT o * o, o e, B e e P T T R L e e e i Ty L) B e e PR B - B L A o . -, - A
‘ *‘NJ-’ LA ""“'W"".'"-'-'h'f? '.‘?'Tr . :"'”.'-:.-:"'."’T ST L A T T S L L A BT e A A T SR B L SO Ay S A A O AT T LS - : - v Lhut &

Net Salé uf’products . | _.}_,30-0.13 2.680.62
Total 3,300.13 2,686.62

18 OTHER INCOME (Rs.in hg.ﬂ_

i : hoat e A S AT R T v T e i etz A g Tl i s e At R e L 3 S e 1?- -r “ i gl T e M r Eﬂ
'a |l. A chLa RS '-\.'\.Lll;-qﬁ_‘_::‘ 1 -Ir'I .:.1 '-_" AR L) :z_-\-__.. .;-"_'_',.g-l__ ferml o= I"_| i._ P by -"I'.l.'l‘ -.._'._-l,:":' i ": - K o I,r__l_ LA Sl _'I:‘ _'___ _" ._.I.Ill_.ll I"_-I '."_."-lI -\.'_ I-" |__ _' ._ : -'__ .{.‘.::E:r'. 'i or ea ﬂ e ".E: ) r el 7 4 or yEa e
- = = '; ST £t O LR TR e T e T e i et e R e e L i TR H LY T e =0 TH ) . o g .‘ S I‘-'I'-.. . :"'I. E e et R Pl [ [ _.‘_-_ L eoE Ve TAra ey "
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Interest Income 021 5.23

Miscellaneous Receipts - 18.53
Total 021 23.81
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19 COST OF MATERIALS CONSUMED o (Rs.in lacs)
“vy o Qi e 23 Ty e TSI I "‘-'.'_. Sl N orEH e B J #:x.u Ly an the vear e“ d-ed _F -'*-":_'f .- L Fﬂt" the VEH rﬁe“ded

R SRR e e e T e 810302022 LN BL03:202Y
Opemna Stock of Raw Matenals | ” 28834 25944
Add : Purchases during the year 1.064.45 1,077.19
1,352.79 1,336.63
Less: Closing Stock of Raw Materials 18040 28834
Consumption of Raw Materials-(a) 1,172.39 1,048.29
Opening Stock of Accessories 82.55 36.90
Add : Purchases during the vear 744 34 635.16
826.8Y 672.06
Less: Closing Stock of Accessories | 74.-.46. 82.55
Consumption of Accessories~(b) ' 752.43 589.51
Opentng Stock of Packing Matenial | 2.65 212
Add : Purchases durning the year 1 28.23 17.16
| 30.90 19.28

Less: Closing Stock of Packing Matenal } 341 2.65

Consumption of Packing Material-© o 2749 [6.63
Total 1,952.31 1,654.43

il
o ..‘.'-:-_-.;-_"',..-:‘,':,,'.': AT
) ALY

}
"

I

CK-IN-TRADE Rs.in lacs
Eor the yearended: i_';_ _ For the year ended

-|| '||'

31 033002 310302021

*y .
R '|'|. "
] '-..--..J ..I b""- e l.i:'l :

Onenine Stock

- Work=-in-Progress 229.70 28.13

- Finished Goods 151.41] 29353

Sub-total (a) | | 381.11 321.66

Closing Stock

- Work-in-Progress 221 .45 229.70

- Finished Goods 174.27 131.41

Sub-total (b) 325.76 381.11

Total ( a-b) (14.65) (89.45)

21 EMPL(}YEE BENEFITS EXPENSE (Rs.in lacs

= .-t-:_-_;':-'?-—'r"- B T L A L7, A et et e e e Do ner bt i sl e e Tt W s T e i T ] e j-_"*f_f.-' AL L)
CUL RS Coniisia s S f AN T e e e Fﬂl‘ thie: year, en ded Fui' thc Yearend cci
K i LI ' J - - ""::-Tq.;'l._!-' .F:-'--:: Ty el L s :I:_ A E:H_r-_--_-. "..'.". . -:- I'-._. 5 r_-.- _- .I-_.,‘ Lt la e m -,'__:l .-'.”-J__- .r'-,.".'l'"- - . - R i - n-. - . -

?i-' f:i%i' *-— "‘ “=*¢ ::-‘9'173- u:rﬁf TR “?‘*ffh’ ﬁ‘“‘ 1’*“ s e e T e .'*v':‘u'i:‘f?:':' R R I S e S -" .-a-~;:~-3l 03 2022 e -.;-‘1;?:1;;;:';-';;:?;;:- ;:-_;'g;airj _f‘;_‘ gt -' 31 03 2621
. 338.5 26560
Salanes, wages and bonus. ‘ 58 30 ¢

Contributions to Provident fund & Other Funds 8.13 6.57

Staff weifare expenses | 4.52 3.16
Total 351.23 275.39

22 FINANCE COSTS _ | . (Rs.in lacs)
PARTICU El' RS“ ST R e e e T F'ur the ‘year énded: Fﬂr the yearended
SR R D AT Y :f_= "-. ';-' 31,0320 T 31.03.2021
Interest to Banks 82.46 94.26
Interest to Others 30.93 84.75
Finance charges - 290
Bank charges 3.07 072

Total r 136.46 182.63 )
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OK PLAY AUTO PRIVATE LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS

23 OTF JER E"{PENQE’%
PARTI CULARS

) ".."'.-'. I_ -1. o
. P é J. d_-_.'l_'-: 2 - -'!.-'-_'.-'_.:-" il -"' 1 ':.' -'-. ant.

Cnnsumptmn nt’ stnres and spare mrts

Power and fuel
Repairs to buildings
Repairs to machinery

Repair & Maintenance -Others
Outside Job work Expenses

Fee & Registration
Management Fees
Rent

Insurance

Travelling & Conveyance Expenses

Postage & Telephones
Printing & Stationery

Legal & Professional charges
Electricity & Water Expenses

Auditors' remuneration
Miscellaneous expenses

Net loss on.Foreign Currency Transactions

Freight & Octrot
Discounts
Total

PARTICU LARS

'-.

23.1 PAYMENT TO AUDITQRS AS FOLLOW‘S _

L R
|||||

_________
IIIIIIIIIIIIII
......

iy F{lt‘ thcv carended

(Rs.in lacs)

31 03 2022

.69
116.51
0.13
5.23
16.74
0.01
3.65
312.18
|47
6.79
2477
2.93
2.02
6.39
65.81
551
10.67
0.32
18.84

30.49
632,15

Fur Audlt fee ( Includm g Prcwmls ‘r’ear 2 {}O‘J
For Tax Audit { Including Previous Year .73)

In other capacity
Total

24 EXCEPTIONAL ITEM AINS/ LOS I

For the yearcnded
- 31.03.2021
18.77
75.68
|.58
3.53
8.19
1 97
201.50
1.79
4,78
1547
2.86
1.91]
3.05
52.93
0.34
5.86

7.23
407.44

(Rs.in lacs)

o For the vear ended For the year ended
31.03.2022 31.03.2021
4.00 -
1.50 -
_____0.01 0.34
- 5.51 T 0.34

Rs..in lncs

LR e 31033022 B 31033021
( Deblt)/Credtt balances wntten off ______L(}_Qi)_ -
Total —(0.04) -
25 EARNINGS PER SHARE .. (Rs.in lacs)
PARTICULARS A R R R e For the vearended - - . - Fortheyearended
e “ e e R R R e | ,___ LB, 03. 2022 | - 31.03.2021
(1) Total Cnmprchenswe Income attrtbutable to Eqmty Sharehoidcrs 2.86 (64 49)
(1i) Weighted average number of Equity Shares used as denonunator for calculating
basic EPS 80,00,000 80,00,600
(111) Weighted average number of Equity Shares used as denominator for calculating
diluted EPS £0,00,000 80.00.000
(iv) Basic Eamings Per share (Rs ) 0.04 (0.81)
(v) Diluted Eamings Per share (Rs) 0.04 (0.81)
26 NOTES ON STANDALONE FINANCIAL STATEMENTS
Rs.in lacs

Contm enclcs and Commltments :

(I] Cﬂntmgent Llablhtles

a) Claims against the company not acknowledged as debt:

(1) Claims against the Company, where legal cases are under way, but not

b) Guarantees:

(1) Guarantees given to banks as counter guarantees for performance of contracts
(ii)y Letter of credit issued by banks
(iii) Corporate Guarantee given as security for the credit [imits sanctioned by a

bank to the holding Company, OK Play India Limited.

¢) Other money for which the company is contingently liable:

(i) Security, in the form of charge on the properties and Residual value of
Block assets, present and future, after netting the prime security for term loans,
provided to a bank for the credit limits sanctioned by it to the holding company,

OK Play India Limited.

The amount assessed as contingent liability does not include interest that could be
claimed by the counter parties.

FEEIE T At 31:03:2022 5 s oo o Asat 31.03:2028

29,16

Nil
Nil
7891.00

29.16

INil
INil
5604.37
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OK PLAY AUTO PRIVATE LIMITED f
NOTES TO STANDALONE FINANCIAL STATEMENTS

(I1) Commitments

1. The Company does not have any capital contracts remaining to be executed hence there is no capital commitment at the end of the year (Previous Year -

Nil)

2. In the opinion of the Management, the Current Assets, Loans and Advances shown in the Balance Sheet have a value on realisation in the
ordinary course of business atleast equal to the amount stated therein. The provision for all known liabilities has been made and ts adequate.

3 . All the operations of the company are considered as a single business segment for the purpose of Ind AS 108 “Operating Segments”.

4, Related Party Disclosures:

{11 Relationships

(a) Key Management Personnel (KMP)

Name of Person M Relatmnsht Remarks

Director
Director

Whole Time Director

Mr. Rajan Handa
Mrs. Mar_nta Handa
Mr Sudhir Kanta Patro

Y ——

Mr Yaspal Singh
Mrs Kamal K. Patro

Compan Secretary
Manager Business
Development
Design Engineer

Relative of KMP

Mr. Sambit Kumar Patren*

* Resigned w.e.f 11.02.22
(b} Holdine Cﬂmﬂﬂ!‘l}‘

Compuny Nime | Relationshin

OK Play India Limited Holding Compan

c} Significant influence of Key Maniagement Personnel of the company
Company Name Relationship

RIRA E- Vehicles Private Limited __|Significant influence of KMP
OK Play Healthcare Private Limited Significant influence of KMP
RMRS Electric Vehicles Private Limited Significant influence of KMP

(I1) (a) Transactions carried out with related parties referred in (I){a) above, in ordinary course of business:

Related Parties [Referred in [I[ .

i e A el e i e o e U e e F th Ve d d
"-.—N?EEF? Df Trﬂ;.l!slacuo“q' o -f-”fl-: r'" :'.-“.':?-..it-'!.'i e L S A G e T A e S L _-;.':-'-,: T {nr E ﬂt' en E

"i- -r'

-' S -mal . . =-- "' L J: -
L '\- | N |.,l-r i.'-l. a.p.l..-.ll.,'| 1 ..- 'L : .l _-. S
R R fl'*':-i‘_:‘.‘i"‘*ei':':.. R H R

a) Remunemtlen pa:d 90.29

b)Y Transaction carrled ut wnth relatec 3rt1 q referred in I h abeve m rdme eeurqe ef busmess.
B ‘r T T T S A T S e T T e g e R
Naturé 6t‘ Trausaehuﬁs PSR

Bl e e
:' !— .' : ENLETR A o
""- 1.-. l;" -H' "l"- ] oy .lu:"‘_.;.-'_._:E::'-"'-'ll"-'._'!'_:'_'_-'.'-_..::".'_"..l.'.q_"_-_\-_:-_"_.'. L e, T TR T e e e e e L N ey
l'.:'- ""' -'\. "-' ":-I"-:-"',_{‘f.-'_ r-:-_q'-."i',';_:'l:'-\!?e':.rl;i::" e N L e A et i L ot T R B T P o R

1) Sal es | 295.46
11) Purchases 186.15
ni)Management Fee paid as per Terms agreed 312.18
iv)Interest Paid | 49 14

(111 Balanee Outstandm at the end ef the year | ..

SRelated Party: i ipdapanmnnininy aranenn D TR T e b i e e L  Ae gt 31.03.2022.

1) Key Management Personnel ( Pavab!e) 1342
it) OK Play India Limited { Payable) 322.96

(IV) Terms and conditions of transactions with related parties

Ty o . EE T ST | .-, r i i . ; . - R W .
R, B ..':r!""'--l: .I.-r-1.l.' : "--I." T i L I AL TP L P I AR LI R L T T S B R
o =l et T e e e Mo ol DL R T R '\-.'.I\I' P v AR .*__,.- -a CR T T o el TR L T R R e il iy R I L L T L Sl - - o, - L. -
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e R e R L R T LT T i e L LR T AN VR Y A T T T e AT

(Rs.in lacs)

For the year ended
:31.03.2021
7197

(Rs.in lacs
_Eor the veariended
c T 31.03:2021

180.89
170.97
201.50

81.34

Rs.in tacs

As at 31.03,2021
10.05

1,042.46

Transactions entered into with related party are made on terms equivalent to those that prevail in arm’s length transactions.

5. The company did not have any long term contracts including derivative contracts for which there were any material foreseeable losses.
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OK PLAY AUTO PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS

6. TAXATION

Income Tax Recogmzed m
i #Partlcﬁlars S A

ey ..l'l
.,.*
i lt!, i ?f-,__ '-‘li -..’
A . . .
;‘_.5::.‘" -?";11.' ":+'l-'rr:'-l'? S

-l ]
:I"":“I:r

HLATR L T O T
., i
'... .-I'\!_.-Jl.'--\. ra "'-;"I. !
_,.'a.a.r nha
it S

':|L~1.

1) Current Tax
11) Deferred Tax/(Credit)

ERSY ‘ N
A e

Statement af Prof t & Loss .

: i H, , 3 For thg }"g ‘;r ﬂﬂd ed
o RE e a3 2022
=-.-:- ‘| 1;. ':, .J‘-' 3 T., \ T “... F i:_.-I.-.:“«'.- N .'.-"-'-.":-:".-.'-.':f'.:-'.:.':-',q, 'l-

'\-."l" -El "‘

3.83

iit) Provision of Tax of earlier years / (written back) -
iv) Total Income Tax expenses /(income) recognized in the current year 8.83

The Income T'n: ex enSes

frgi 1- 1--1- T T FLR -- ST - e 'y 'I- "
'l 1 ": L'.\_,.,' "_'._.l__T:':i.._':l.: "II'-H_I_.;__‘.‘.JL',':".':'.:‘-..‘I'I.. ..I.: _-'_I‘.'- -\.--_._. " ._-_.-,... _'I-"."-..-,,_ '.r.' _.._..,l. e 'h-"'! |'I'\-a--. _E‘.‘-.- _-.n._..'ul"', 1J-} oo -'— L.I T ‘.. LT TN '.‘_l. llL I‘l ..' P -k e - - ) ) N '
a ‘cu a I|I. ety e, TS L e I T .r11:\-\_.|.:.-_1.“'|- [0 CHCHL P "o 'r"-- P I T AT EN -'__- . _-_H"'I L [ L . I‘ L L T I A N T .
. iR - L S e T AT - - e e . . . - - - e - e " Ta .
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Profit Before Tax
Applicable Tax Rate
Computed Tax Expense (a)
Tax effect of:

for the ear can b reconciled to the 'tccmmtm .r'gﬁt as fnllpws;

I l 69
Nil
Nil

Exempted Income / Allowable deductions (b) Nil

Expenses disallowed ( ¢)
Balance (a-b+c)

Nil
Nil

Current Tax Provision (R/off)”A” NIl

5-.--‘:‘ h.‘n.ln.-al, Ilr' .'u:
t..,s "‘,,., R

a) Deferred TEN Llablht}'

b) Deferred Tax Asset

¢) Deferred Tax (Asset)/Liability at year end, c=(a-b)

an
-
I"‘. .
e el
1
-
-l"

229.60
217.93

11.67

d) Less: Opening Deferred Tax (Asset)/Liabulity 2.84

B ) Deferred Tax Provision
C) Provision of Tax of earli

“B” =(c-d) 8.83
er years / (written back) -

Total Expenses / (Income) recognized in the Statement of Profit & Loss (B+ C) - 8.83

7. CAPITAL MANAGEMENT
The Company manages its capital to ensure that the company will be able to continue as going concern through efficient allocation of capital towards

expansion of business and optimization of working capital requirements. The management of the company reviews the capital structure of the company on

regular basis.

8. FINANCIAL IN TRUMENTS

Partienlars G

I - R e- .
':‘:".:-‘;' .:'."-"'.' '=* “',":'."'-".E‘] o A e TiT B e T e

s i oo Asat 31,03.2022
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Categnnzahon 0f Ftnancml lnstmmcnts
Financial assets at amortized cost

Non-Current

Loans

Other Financial Assets
Current

Trade Receivables

Cash and Cash Equivalents
Other Financial Assets

17.88
4.18

195.63
2.26
0.34

Financial liabilities at amortized Cost

Non-Current
Baorrowings
Current
Borrowings
Trade Payables

356.04

037.54
32217

!Rs.in facs)
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Fmﬁ_ _the yearended
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i

10.10
52.22
62.32

Rs.in lacs
 For the year ended
- 31,03.2021

NIl
Nil
Nil
Nil
Nil
Nil

{(Rs.in lacs

R ?___'_FBI' the year ended

31.03.2021
237.54

23476
2.84
(7.26)
10.10
52.22
62.32

Rs.in lacs

oo As at 31.03.2021

17.95
3.97

149.94

14.69
6.30

187 .88

424 48
358.07

The fair value of the financial assets and liabilities mean the amount that would be received to sell an asset and paid to transter a hability in an
orderly transaction between market participants. Trade recervables, cash and cash equivalents, other bank balances, loans, other current
financial assets, current borrowings, trade payables and other current financial hiabilities have been valued at their carrying amounts as this
largely approximate to its fair value due to the short-term maturities of these instruments.
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OK PLAY AUTO PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS

9. The Company’s Board of Director’s has overall responsibility for the establishment and oversight of the Company’s risk management
framework. Below note explains the risk which the entity is exposed to and how the entity manages the risk and related on financials, if any.

(i) Foreign Currency Risk
All foreign currency denominated assets and liabilities are translated using exchange rate at reporting date.

The following table shows foreign currency exposures on financial instruments at the end of the reportine vear.
Formgn Currency Etpuqure
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[rade and Other Payables Nil Nil Nl Nil

ik ik v . e - —

Net Exposure Nil Nil Nil Nil

Foreign Currency Sensitivity
Since the net foreign currency exposure is not substantial, the foreign currency sensitivity is not material at the reporting date.

(ii) interest Rate Risk
Interest rate risk 1s the risk that the fair value or future cash flows of a financial instrument wil! fluctuate because of changes in the market interest rate.

Since the company’s borrowings which are affected by interest rate fluctuation is very insignificant to the size and operations of the company, therefore, a
change in interest rate risk does not have a material impact on the company’s financial statements in relation to fair value of financial instruments.

(iii) Credit Risk __

Credit Risk refers to the risk that a counter party will default on its contractual obligations resulting in financial loss to the company. Financial instruments
that are subject to concentrations of credit risks, principdlly consist of balance with banks, trade receivables, loans and advances. None of the financial
instruments of the company result in material concentrations of credit risks.

(iv) Liguidity Risk

The company manages liquidity risk through banking facilities by continuously monitoring forecast and actual cash flows.

10 Additional Regulatory Information
(1) Capital -Work-in progress (CWIP)
a) Capital Work in Progress apeing Schedule {Rs.in lacs)
| S - Agat 31.03.2022 .

Cwip - | T T Amount in CWIP for a period of
{ Less Than 1| 1-2 Years 2-3 Years More than 3 Total
Project in Progresﬁ -

[(1) - -
Project temporarily suspended
(1) Additional Building under construction at Ranipet Plant 52.44

Total . -1 _ 52.44 ]

5 b) There 1s no Capital ~Work in Progress whose Completion is Overdue or has exceeded its cost compared to its original plan.
(11) The Company has filed ail quarterly returns / statements with banks and all of these statements are in agreement with books of accounts
(141} Disclosure of Ratios:

Following disclosure are made in relation_to the Ratios to be di: closed as per Schedule-111 .

Rs.In lacs except for Ratio) % Change
) L Current Year  Previous Year  During the
(1) Current Ratio [a/b] | . 0.51 0.43 16.8%
Current Assets a 988.54 983.43
Current Liabilities b 1,955.00 2,271.60
(11} Debt-Equity Ratio , [arb] # Refer Note below 2.11 1.38 52.9%
Total Borrowings a 1.050.43 683.05
Shareholder's Fund b 496.66 493.80
{in) Debt Service Coverage Ratio (a/b] # Refer Note below 4.14 1.15 259.2%
Eamning available for Debt Services { EBITDA) a 292.45 323.80
Debt Obligations:
Instalments 70.69 281.13
Interest Expense . -
Teotal Dcebt Service b 70.69 281.13




OK PLAY AUTO PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS

(iv) Return on Equity la/b]  # Refer Note below T 0.6% 12.3% -104.7%
Profit after Tax a 2.86 -64.49
Opening Shareholders Fund b(i) 493,80 558.29
Closing Shareholders Fund b(ii) 496.66 493.80
Average Shareholders Fund b({i+ii}/2) 495.23 526.05
(v) Inventory Turnover Ratio [a/b} _276.2% 243.7% 13.3%
Cost of Goods Sold a 2,024.47 1,703.80
Opening Inventory b(i) 769.78 628.62
Closing Inventory b(ii) £596.40 769.78
Average Inventory b{(i+ii}/2) 733.08 699.20
(‘Vl) Trade Receivahle Turnover Ratio [afb] # Refer Note below 19.10 26.08 -26.8%
Revenue from Sale of Goods & Services a 3,300.13 2.686.62
Average Trade Receivables b 172.79 103.01
(vii) Trade Payable Turnover Ratio [alb] 5.66 7.53 -24.9%
Purchases a 1,923.85 1,838.33
Average Trade Payables b 340,12 244.01
(viit) Net Capital Turnover Ratio [afb]  # Refer Note below ~3.41 -2.09 63.7%
Revenue from Sale of Goods & Services a 3,300.13 2,686.62
Working Capital = ( Current Assets -~ Current Liabilities) b -866.46 -1,288.17
(iX) Net Profit Ratio fa/b] # Refer Note below 0.1% -2.4% «103.6%
Profit for the year a 2.86 -64,49
Revenue from Sale of Goods & Services | b 3,300.13 2. 686.62
(x) Return on Capital Emploved 3 [a/b] # Refer Note below 16.8% 25.8% -35.0%
Earning before Tax 11.69 -2.17
Add: Interest to Banks 82.46 94 26
Add : Interest to Others 50.93 84.75
Operating Profit (EBIT) a 145.08 176.84
Total Assets 2,818.37 2,956.12
Less : Total Current Liabiltties 1,955.00 2,271.60
Capital Employed b 864.37 684.52
(x1) Return on Investment L
(2) From Quoted Equity Instruments [a/b] - - N.A
Dividen - |
d
Income a - .
Average Investment in Quoted Equity Instruments b - -
(b) From Unquoted Investments [a/b] - - N.A
Investment Income (Including Capital Gain / Loss) a - -
Average Unquoted Investments b - -

(1)
(i)

(1v)

(v}

(vi)
(vii}

(vin)

(1x)

Note :

The significant change in these ratios are due to the additional borrowings raised by the Company during the year for execution of new orders

No proceeding has been initiated or pending against the Company for holding any benami property under the Benami Transaction (Prohibition ) Act, 1988
(43 of 1988) and the rules made thereunder ’

As per information available with the Management, the Company does not have any transaction with companies struck off under Section 248 of the
Companies Act , 2013 or section 560 of the Companies Act, 1956

No funds have been received by the Company from any person(s) or entity(ies), including foreign entities (Funding Parties) , with the understanding .
whether recorded 1n writing or otherwise, that the Company shall, directly or indirectly lend or invest in other person(s) or entity(ies) identified in any
manner whatsoever by or on behalf of the Funding Party ( Ultimate Beneficaries) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries
There was no charge or satisfaction , which is yet to be registered with concerned Registrar of Companies, beyond the period permitted under the

Companies Act, 2013
The Company has not been declared as wilful defaulter by any bank or financial institution or other lender.

There's no transaction which has not been recorded in the books of accounts and disclosed or surrendered as income during the year in the tax assessments
under the Income Tax Act, 1961

The Company is in compliance with the regulation as to the number of layers of companies prescribed under clause (87) of section 2 of the Companies Act,
2013 read with the Companies (Restoration on number of Layers) Rules, 2014,

The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year
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OK PLAY AUTO PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS
No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds } by the Company

to or in any other person(s) or entity(ies), including foreign entities ("Intermediaries™), with the undersatnding , whether recorded i writing or otherwise |
that the ntermeidary shall, directiy or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries .

Corporate Social Responsibility (CSR) liability is not applicable to the company.

As per our report of even date attached

For D.S.Chadha and Associat
Chartered Accountgnts

: bt mm} of Directors \/
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