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Letter by Chairman

Dear Shareholders,

It gives me immense pleasure in communicating with you for the Annual General Meeting and sharing the Annual Report of your 
company for the year ended 31st march 2016. I would like to take this opportunity, on behalf of everyone at OK Play India Ltd, to 
express my deepest appreciation to our customers, employees, investors and partners who have believed in us and supported us over 
the past year.

The year under review has been the one in which your company has passed through a volatile time but we have come out unscathed 

I repeat what I said on the occasion of our last Annual Report that your company has successfully designed and developed a plastic 

been successful in receiving approvals from most of the State Transport Authorities for plying and sale of your company’s E-Rickshaw in 
the brand name of ”eRaaja”. The strategic manufacturing and distribution model with which your company has successfully embarked 
in the sale of “eRaaja” is receiving rave reviews.

Your company has not stopped the buck with the launch of “eRaaja”. Your company is continuously in the R & D mode and has 
developed a plastic body version of battery operated loader for which innumerable queries are pouring in. Further your company is 
in the process of developing new variants for passenger as well as cargo vehicles.

In the Automobile Sector implementation of Bharat IV emission norms have been deferred till March 2017 because of this your 

innovations in plastic fuel tanks being supplied to the Automobile Industry your company will get a big boost in the coming year.

Your Toys and OPE division has already started looking at far horizons. Your company is in talks with buyers abroad for sale of your 
company’s product which are manufactured under customized orders.

Our biggest challenge is not our competition, but our ability to grasp the future and manage ourselves. With our ambitious vision and 
unique strategies, we need professional attitude from all, It’s been a big year, with considerable progress having been made - but the 
race isfar from over. It feels like it’s been a long time coming, but there are good early signs that our products are being accepted in 
all the markets.

Despite having to face stiff headwinds through the year, I must compliment the attitude and determination shown by the employees of 
your company to collectively withstand the turbulences during the year. I would also like to place on record my deep appreciation for 
the support and loyalty of your company's extended family of customers, dealers, supplier partners and Bankers and look forward to 
their continuing association in the years ahead.

With best wishes

Sincerely 

Justice (Retd) T.R. Handa
Chairman & Whole time Director
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Particulars Note No. AS AT 31.03.2016 (Rs) AS AT 31.03.2015
(Rs)

EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 17,96,95,000.00 17,96,92,000.00
Reserves and Surplus 3 14,73,15,604.28 16,72,56,716.14

Non Current Liabilities
Long Term Borrowings 4 18,99,57,027.87 33,30,36,502.17
Long Term Provisions 5 89,38,210.00 55,36,006.00
Current Liabilities
Short Term Borrowings 6 40,54,86,649.97 33,13,14,266.51
Trade Payables 13,81,18,552.89 7,72,90,430.57
Other Current Liabilities 7 38,54,62,139.97 23,95,73,512.36
Short Term Provisions 8 65,14,036.00 1,16,01,113.00

Total 1,46,14,87,220.98 1,34,53,00,546.75
ASSETS
Non Current Assets
Fixed Assets 9

Tangible assets 36,22,59,782.56 30,89,91,367.75
Intangible assets 52,26,815.94 63,06,859.99
Capital work in progress 3,43,76,076.64
Intangible assets under development 9,27,25,521.12 4,45,95,109.12

Non current investments 10 8,00,00,000.00 8,00,00,000.00
Deferred tax assets (net) 11 2,45,50,000.00 60,22,000.00
Long term loans and advances 12 65,63,433.00 60,74,103.00

Current Assets
Inventories 13 27,01,84,853.62 11,41,80,004.72
Trade receivables 14 38,09,63,042.06 28,56,45,776.83
Cash and cash equivalents 15 99,43,253.17 1,22,97,968.24
Short term loans and advances 16 13,01,37,570.54 19,96,08,470.10
Other current assets 17 6,45,56,872.33 28,15,78,887.00

Total 1,46,14,87,220.98 1,34,53,00,546.75
Significant Accounting Policies 1
Notes on Financial Statements 2 to 27
For and on behalf of the Board

OK PLAY INDIA LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2016
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974,751,675.83        791,496,500.35      

925,003,514.42        800,438,723.42      
49,748,161.41          (8,942,223.07)        

(43,869,111.86)        (23,117,392.07)       

(38,469,111.86)        (23,117,392.07)       

(19,941,111.86)        (16,385,392.07)       
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Year ended
31st March,2016

Rs
A. CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit/(Loss) before Tax and extraordinary items (4,38,69,111.86)                                  
Adjustments for :
Depreciation 2,87,96,325.33                                   
Loss/( Profit ) on fire/sale of Assets 10,66,711.07                                      
Interest Received (14,56,116.00)                                     
Interest Payments 10,85,85,320.41                                 
Exchange Fluctuation Loss/(Gain) 1,43,74,531.00                                   
Operating Profit before Working Capital changes 10,74,97,659.95                                 

Adjustments for :
Trade and Other Receivables 12,17,04,749.44                                 
Inventories (15,60,04,848.90)                                
Trade and Other Payables 20,88,63,427.93                                 
 
Cash generated from operations 28,20,60,988.42                                 
Interest paid (10,85,85,320.41)                                
Cash flow before extraordinary items 17,34,75,668.01                                 
Direct taxes paid -                                                      
Net Cash from Operating Activities 17,34,75,668.01                                 

B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets (16,87,88,395.80)                                
Sale of Fixed Assets 42,30,500.00                                      
Interest Received 14,56,116.00                                      
Net Cash used in Investing Activities (16,31,01,779.80)                                

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2016

OK PLAY INDIA LIMITED

Year ended
31st March,2015

Rs

(2,31,17,392.07)

2,71,14,599.88
1,87,15,579.49
(23,58,468.00)

8,73,94,979.52
1,41,75,169.00

12,19,24,467.82

(24,39,41,578.75)
12,25,24,957.24
(8,97,78,091.57)

(8,92,70,245.26)
(8,73,94,979.52)

(17,66,65,224.78)
(3,12,923.00)

(17,69,78,147.78)

(6,97,84,070.57)
3,75,000.00

23,58,468.00
(6,70,50,602.57)
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2016

OK PLAY INDIA LIMITED

Year ended
31st March,2016

Rs
C. CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from Issue of Equity Share Capital 3,000.00                                             
Loans & Advances paid 6,92,94,492.56                                   
Proceeds from Long Term Borrowings (15,61,98,479.30)                                
Proceeds from Short Term Borrowings 7,41,72,383.46                                   
Net Cash used in Financing Activities (1,27,28,603.28)                                  

Net increase in Cash and Cash Equivalents (23,54,715.07)                                     
Cash and Cash Equivalents as at 1st April,2015 1,22,97,968.24                                   
Cash and Cash Equivalents as at 31st March,2016 99,43,253.17                                      

                  For and on behalf of the Board

Year ended
31st March,2015

Rs

1,68,57,250.00
6,90,19,451.82
3,68,32,110.88
5,90,13,662.90

18,17,22,475.60

(6,23,06,274.75)
7,46,04,242.99
1,22,97,968.24
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The previous year figures have been regrouped / reclassified, wherever necessary to conform
to the current year presentation.

Note : 2 Share Capital

Particulars
AS AT 31.03.2016

(Rs)
AS AT 31.03.2015

(Rs)
AUTHORIZED CAPITAL
3,00,00,000 (Previous year 3,00,00,000) Equity Shares 30,00,00,000.00     30,00,00,000.00
of Rs. 10/ each

30,00,00,000.00     30,00,00,000.00
ISSUED CAPITAL
1,80,38,000 (Previous year 1,80,38,000) Equity Shares 18,03,80,000.00     18,03,80,000.00
of Rs. 10/ each

18,03,80,000.00     18,03,80,000.00
SUBSCRIBED AND PAID UP CAPITAL
1,79,82,100 (Previous year 1,79,82,100) Equity Shares 17,98,21,000.00     17,98,21,000.00
of Rs. 10/ each
Less: Allotment Money unpaid 1,26,000.00            1,29,000.00          
25,200 (Previous year 25,800) Equity Shares

Total 17,96,95,000.00     17,96,92,000.00
The reconciliation of the number of shares outstanding is set out below:

Particulars AS AT 31.03.2016 AS AT 31.03.2015
No. of Shares No. of Shares

Equity Shares at the beginning of the year 1,79,82,100               1,70,83,100             
Add: Shares issued during the year 8,99,000                  
Equity Shares at the end of the year 1,79,82,100               1,79,82,100             

Details of Shareholders holding more than 5% shares:
Name and Particulars AS AT 31.03.2016 AS AT 31.03.2015
Number of Equity Shares held by Mr Rajan Handa 96,86,862                  96,86,852                
Percentage of Shares held 53.87% 53.87%
Number of Equity Shares held by Mrs Mamta Handa 10,00,000                  10,00,000                
Percentage of Shares held 5.56% 5.56%

Note : 3 Reserves & Surplus

Particulars
AS AT 31.03.2016

(Rs)
AS AT 31.03.2015

(Rs)
Capital Reserve 9,78,15,165.00       9,78,15,165.00
Share Premium Account 8,36,48,014.00       8,36,48,014.00
General Reserve 15,24,000.00          15,24,000.00        
Surplus (Profit & Loss Account) (3,56,71,574.72)      (1,57,30,462.86)
Balance brought forward from previous year (1,57,30,462.86)      (1,02,09,427.18)
Add: Depreciation Reserve written back -                          1,08,64,356.39
Add/(less): Profit/(Loss) for the year (1,99,41,111.86)      (1,63,85,392.07)

Notes on Financial Statements for the Year ended 31st March, 2016
OK PLAY INDIA LIMITED

Total 14,73,15,604.28     16,72,56,716.14

Share Premium Account as on 31.3.2015 8,36,48,014.00       7,01,63,014.00
Add: Share Premium on NIL ( Previous year 8,99,000 )Equity Shares

issued during the year at Rs 15/ per share -                          1,34,85,000.00
Share Premium Account as on 31.3.2016 8,36,48,014.00       8,36,48,014.00
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Note : 4 Long Term Borrowings

Particulars
AS AT 31.03.2016

(Rs)
AS AT 31.03.2015

(Rs)
Term Loans, Secured

From Bank 5,96,77,044.00       7,31,07,332.00
Against Vehicles 24,58,275.98          70,29,579.17        
External Commercial Borrowing from Bank 11,87,70,147.00     19,07,06,517.00

Term Loans, Unsecured
From Other Parties 90,51,560.89          6,21,93,074.00

Total 18,99,57,027.87     33,30,36,502.17

4.1 Secured Term Loans are secured as below:
From Banks : Secured against hypothecation of assets created from Term Loan.
Against Vehicles : Secured against hypothecation of respective vehicles.

4.2 Term Loans from banks are collaterally secured by:
a)Equitable Mortgage on the Company’s property at 124, New Manglapuri, Mehrauli, New Delhi.
b)Equitable mortgage of land and building at plot no.17 18, Rojka Meo Industrial Estate, Tehsil Nuh,

District Mewat, Haryana.
c) Hypothecation of all the Current Assets of the company.
d) First charge on other net block assets of the company.
e) Personal guarantees of two of the Directors of the company.
f) Pledge of 47.94 lacs Equity Shares of the company by one of the Directors.
g) Second charge on entire fixed assets of the subsidiary company, OK Play Auto Private Limited.
h) Residual value of prime security of the subsidiary company, OK Play Auto Private Limited.
i) Reinvestment Deposit Plan of the value of Rs.0.84 crores.
j) Corporate Guarantee of the Subsidiary Company, OK Play Auto Private Limited, restricted to
Rs.91.21 crores
4.3 Term Loans, Unsecured from other parties have been secured by third party property.

4.4 Term Loans are repayable as follows:
From Bank: Payable in monthly instalments upto year 2019 20
Against Vehicles: Payable in monthly instalments extending to year 2019 20
External Commercial Borrowing: Payable in half yearly instalments upto year 2018 19
Unsecured From Other Parties: Payable in monthly instalments extending to year 2022 23

Note : 5 Long Term Provisions

Particulars AS AT 31.03.2016 (Rs)
AS AT 31.03.2015

(Rs)
Provision for Gratuity/Leave Encashment 89,38,210.00          55,36,006.00        
Total 89,38,210.00          55,36,006.00        

OK PLAY INDIA LIMITED
Notes on Financial Statements for the Year ended 31st March, 2016
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Note : 6 Short Term Borrowings

Particulars AS AT 31.03.2016 (Rs)
AS AT 31.03.2015

(Rs)
Loan Repayable on Demand, Secured

Working Capital Loan from Bank 40,54,86,649.97     33,13,14,266.51
Total 40,54,86,649.97     33,13,14,266.51

6.1 Working Capital Loan from Bank is secured by:
Secured against hypothecation of stocks of Raw Material, Work in process, Finished Goods & Other
Stocks and book debts.

6.2 Working Capital Loan from bank is collaterally secured by:
a)Equitable Mortgage on the Company’s property at 124, New Manglapuri, Mehrauli, New Delhi.
b)Equitable mortgage of land and building at plot no.17 18, Rojka Meo Industrial Estate, Tehsil Nuh,

District Mewat, Haryana.
c) Hypothecation of all the Current Assets of the company.
d) First charge on other net block assets of the company.
e) Personal guarantees of two of the directors of the company.
f) Pledge of 47.94 lacs Equity Shares of the company by one of the Directors.
g) Second charge on entire fixed assets of the subsidiary company, OK Play Auto Private Limited.
h) Residual value of prime security of the subsidiary company, OK Play Auto Private Limited.
i) Reinvestment Deposit Plan of the value of Rs.0.84 crores.

Note : 7 Other Current Liabilities

Particulars AS AT 31.03.2016 (Rs)
AS AT 31.03.2015

(Rs)
Current maturities of long term debt

Foreign Currency Convertible Bonds 2,32,55,786.00       2,20,00,259.00
Others 21,42,01,777.26     15,57,33,121.09

Interest accrued and due on borrowings 86,85,563.37          14,14,661.00        
Sundry Creditors (Others) 1,87,07,522.32       2,11,31,741.25
Due to Directors 2,23,18,887.47       59,54,028.63        
Customer Advances & Deposits 7,18,72,925.46       1,49,67,752.41
Direct/Indirect Taxes payable 1,29,85,790.56       57,35,047.01        
Other Liabilities 1,34,33,887.53       1,26,36,901.97
Total 38,54,62,139.97     23,95,73,512.36

7.1 The Board of Directors of the Company at its meeting held on 23rd July, 2007 issued zero coupon
unsecured Foreign Currency Convertible Bonds (‘FCCB’) aggregating to USD 10 million, at par.
During the financial year 2010 11, the ‘FCCB’ of the face value of USD 9,760,000 had been bought back by
the company at a discount of 24% to the face value of the ‘FCCB’ and subsequently a notice was given to
the Clearing Houses, through the Trustees, requesting communication with the bondholders of the
balance 24 bonds of the face value of USD 240,000. However, no response has been received and
no claimant has come forth on the redemption date of 24th July, 2012 and till date. The premium payable
on the redemption of the FCCB has been provided for.

Note : 8 Short Term Provisions

Particulars
AS AT 31.03.2016

(Rs)
AS AT 31.03.2015

(Rs)
Provision for Taxation 65,14,036.00          1,16,01,113.00
Total 65,14,036.00          1,16,01,113.00

OK PLAY INDIA LIMITED
Notes on Financial Statements for the Year ended 31st March, 2016
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Note : 10 Non Current Investments

Particulars
AS AT 31.03.2016

(Rs)
AS AT 31.03.2015

(Rs)
Trade Unquoted, at cost
Investment in Equity of Subsidiary 8,00,00,000.00       8,00,00,000.00
80,00,000 (Previous year 80,00,000) Equity Shares of Rs 10/ each
fully paid of subsidiary company OK Play Auto Private Limited
Total 8,00,00,000.00       8,00,00,000.00

Note : 11 Deferred Tax (Assets) / Liability (Net)

Particulars
AS AT 31.03.2016

(Rs)
AS AT 31.03.2015

(Rs)

Deferred Tax Liabilities
(i) Related to Fixed Assets 5,08,68,000.00       3,90,88,000.00
(ii) Deferred Revenue Expenditure allowed

under the Income Tax Act, 1961 -                          -                        
       5,08,68,000.00      3,90,88,000.00 

Deferred Tax Assets

(i) Disallowance under the Income Tax Act,1961 2,71,18,000.00       2,94,63,000.00

(ii)Unabsorbed depreciation/carried forward of
losses under the Income Tax Act, 1961 4,83,00,000.00       1,56,47,000.00

7,54,18,000.00       4,51,10,000.00

Deferred Tax (Assets) / Liability (2,45,50,000.00)      (60,22,000.00)       

Note : 12 Long Term Loans and Advances

Particulars
AS AT 31.03.2016

(Rs)
AS AT 31.03.2015

(Rs)
Unsecured, Considered Good :

Earnest Money Deposit 7,14,740.00            7,14,740.00          
Other Deposit 58,48,693.00          53,59,363.00        

Total 65,63,433.00          60,74,103.00        

Note : 13 Inventories

Particulars
AS AT 31.03.2016

(Rs)
AS AT 31.03.2015

(Rs)
At cost
Raw Materials 2,89,10,227.91       68,56,872.64        
Work in Progress 2,67,90,508.92       3,17,44,239.00
Finished Goods 2,29,80,898.46       1,05,03,614.00
Stock in Trade 8,27,45,900.80       2,25,27,176.00
Stores & Spares 50,69,731.29          23,64,113.02        
Packing Materials & Accessories 6,85,32,469.97       2,18,99,080.76
Others With Job Workers 2,11,82,049.00       1,62,11,595.00
Goods in transit 1,39,73,067.27       20,73,314.30        

OK PLAY INDIA LIMITED
Notes on Financial Statements for the Year ended 31st March, 2016

Total 27,01,84,853.62     11,41,80,004.72



OK PLAY INDIA LIMITED

62

Note : 18 Revenue from Operations

Particulars
FOR THE YEAR ENDED

31.03.2016 (Rs)

FOR THE YEAR
ENDED 31.03.2015

(Rs)
Sale of products 1,02,33,25,525.10  59,53,39,877.54
Less: Excise duty 5,13,15,291.67       2,88,68,221.28
Total 97,20,10,233.43     56,64,71,656.26

(maturity exceeding 12 months)

Note : 14 Trade Receivables

Particulars
AS AT 31.03.2016

(Rs)
AS AT 31.03.2015

(Rs)
Due for more than six months
Unsecured, Considered Good 11,13,37,847.89     12,49,86,566.83
Others
Unsecured, Considered Good 26,96,25,194.17     16,06,59,210.00
Total 38,09,63,042.06     28,56,45,776.83

Note : 15 Cash & Cash Equivalents

Particulars
AS AT 31.03.2016

(Rs)
AS AT 31.03.2015

(Rs)
Cash in Hand including imprest 15,17,072.00          24,27,303.00        

Sub Total (A) 15,17,072.00          24,27,303.00        
Balances with banks
in current accounts 69,568.17               14,54,003.24        
in Fixed Deposits as margin money (maturity upto 12 months) 83,56,613.00          84,16,662.00        
in Fixed Deposits as margin money (maturity exceeding 12 mon -                          -                        

Sub Total (B) 84,26,181.17          98,70,665.24        
Total [ A + B ] 99,43,253.17          1,22,97,968.24

Note :16 Short Terms Loans and Advances

Particulars
AS AT 31.03.2016

(Rs)
AS AT 31.03.2015

(Rs)
Other Loans & Advances
Unsecured, Considered good
Advances to Creditors 11,86,34,729.77     18,83,84,118.69
Staff Advances 9,28,703.00            11,07,412.76        
Advance Income Tax/TDS/Direct Taxes 26,45,955.00          24,96,948.00        
Balance With Revenue Authorities (Indirect Taxes) 63,81,516.77          60,42,914.02        
Prepaid Expenses 15,46,666.00          15,77,076.63        
Total 13,01,37,570.54     19,96,08,470.10

Note : 17 Other Current Assets

Particulars
AS AT 31.03.2016

(Rs)
AS AT 31.03.2015

(Rs)
Insurance Claim Recoverable -                          22,25,27,136.27
Other Advances 6,45,56,872.33       5,90,51,750.73
Total 6,45,56,872.33       28,15,78,887.00

OK PLAY INDIA LIMITED
Notes on Financial Statements for the Year ended 31st March, 2016
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Note : 19 Other Income

Particulars
FOR THE YEAR ENDED

31.03.2016 (Rs)

FOR THE YEAR
ENDED 31.03.2015

(Rs)
Interest income 14,56,116.00          23,58,468.00        
Miscellaneous Receipts 12,85,326.40          1,39,239.82          
Net gain on Foreign Currency Transactions -                          -                        
Other non operating income -                          22,25,27,136.27
Total 27,41,442.40          22,50,24,844.09

Note : 20 Cost of Materials Consumed

Particulars
FOR THE YEAR ENDED

31.03.2016 (Rs)

FOR THE YEAR
ENDED 31.03.2015

(Rs)
PURCHASES OF RAW MATERIALS
Purchases of Raw Material 23,08,34,021.87     17,45,71,137.37
Add: Opening Stock of Raw Material 68,56,872.64          2,03,77,993.64

23,76,90,894.51     19,49,49,131.01
Less: Raw Material Lost in Fire -                          2,39,83,727.38
Less: Closing Stock of Raw Material 2,89,10,227.91       68,56,872.64        

Sub total (a) 20,87,80,666.60     16,41,08,530.99
CONSUMPTION OF OTHER CONSUMABLES
Accessories Consumption 5,01,44,328.56       3,20,80,091.90
Packing Material Consumption 1,97,74,509.05       66,59,426.70        
Stores & Spares Consumption 50,43,763.60          61,61,059.75        

Sub total (b) 7,49,62,601.21       4,49,00,578.35
DIRECT/PRODUCTION EXPENSES
Power & Fuel 2,38,47,787.35       3,32,01,804.95
Repair & Maintenance
Plant & Machinery 19,27,587.61          25,68,368.47        
Buildings 1,54,522.72            3,75,317.95          

Other Expenses 36,46,040.18          40,75,864.72        
Excise Duty Pulverised Material 7,47,675.03            42,87,785.83        

Sub total (c) 3,03,23,612.89       4,45,09,141.92

Total (a+b+c) 31,40,66,880.70     25,35,18,251.26

Note : 21 Changes in Inventories of Finished Goods and Work in Progress

Particulars
FOR THE YEAR ENDED

31.03.2016 (Rs)

FOR THE YEAR
ENDED 31.03.2015

(Rs)
Opening Stock
Work in Progress 3,17,44,239.00       6,31,49,853.00
Finished Goods 3,30,30,790.00       9,10,50,032.00

Sub total (a) 6,47,75,029.00       15,41,99,885.00
Less: Loss due to Fire
Work in Progress -                          7,15,61,036.17
Finished Goods -                          6,23,33,526.93

Sub total (b) -                          13,38,94,563.10
Closing Stock
Work in Progress 2,67,90,508.92       3,17,44,239.00

Finished Goods 10,57,26,799.26     3,30,30,790.00
Sub total (c) 13,25,17,308.18     6,47,75,029.00

Total (a b c) (6,77,42,279.18)      (4,44,69,707.10)
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Note : 22 Employee Benefits Expense

Particulars
FOR THE YEAR ENDED

31.03.2016 (Rs)

FOR THE YEAR
ENDED 31.03.2015

(Rs)
Salaries, Wages & Bonus 6,50,51,712.65       6,24,95,924.28
Contribution to Provident & other funds 36,67,856.00          28,17,583.00        
Staff welfare expenses 16,65,391.00          14,49,870.31        
Total 7,03,84,959.65       6,67,63,377.59

22.1 Defined Benefit Plan
Reconciliation of opening and closing balances of Defined Benefit obligation

GRATUITY GRATUITY

(FUNDED) (FUNDED)

2015 16 2014 15

(Rs.) (Rs.)
Present value of obligation at beginning of the year 33,99,798.00          40,34,934.00        
Interest Cost 2,71,984.00            3,22,795.00          
Current Service cost 4,74,477.00            4,99,531.00          
Benefits paid (10,39,075.00)         (13,93,818.00)       
Actuarial (gain) / loss on obligation           26,75,959.00             (63,644.00)
Present value of obligation at year end 57,83,143.00          33,99,798.00        
Reconciliation of opening and closing balances of fair value of plan assets

GRATUITY GRATUITY
(FUNDED) (FUNDED)

2015 16 2014 15
(Rs.) (Rs.)

Fair value of plan assets at beginning of year 26,52,186.00          33,53,385.00        
Expected return on plan assets 1,57,487.00            2,33,784.00          
Employer Contributions -                          4,58,835.00          
Benefits paid (10,39,075.00)         (13,93,818.00)       
Actuarial gain / (loss) on plan assets                             -                             -   
Fair value of plan assets at year end 17,70,598.00          26,52,186.00        
Reconciliation of fair value of assets and obligations

GRATUITY GRATUITY
(FUNDED) (FUNDED)

2015 16 2014 15
(Rs.) (Rs.)

Present value of obligation at year end 57,83,143.00          33,99,798.00        
Fair value of plan assets at year end (17,70,598.00)         (26,52,186.00)       
Net liability recognized in balance sheet 40,12,545.00          7,47,612.00          
Expense recognized during the year

GRATUITY GRATUITY
(FUNDED) (FUNDED)

2015 16 2014 15
(Rs.) (Rs.)

Current Service cost 4,74,477.00            4,99,531.00          
Interest Cost 2,71,984.00            3,22,795.00          
Expected return on plan assets (1,57,487.00)           (2,33,784.00)         
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Net actuarial (gain)/ loss recognized in the year           26,75,959.00             (63,644.00)
Net cost recognized in the year 32,64,933.00          5,24,898.00          
Reconciliation showing movements during the year in the Net Liability

GRATUITY GRATUITY
(FUNDED) (FUNDED)

2015 16 2014 15
(Rs.) (Rs.)

Net liability at beginning of year 7,47,612.00            6,81,549.00          
Cost recognized in the year 32,64,933.00          5,24,898.00          
Employer Contributions -                          (4,58,835.00)         
Net liability at year end 40,12,545.00          7,47,612.00          
Actual return on plan assets

GRATUITY GRATUITY
(FUNDED) (FUNDED)

2015 16 2014 15
(Rs.) (Rs.)

Expected return on plan assets 1,57,487.00            2,33,784.00          
Actuarial gain/ (loss) on plan assets                             -                             -   
Actual return on plan assets 1,57,487.00            2,33,784.00          
Actuarial assumptions

GRATUITY GRATUITY
(FUNDED) (FUNDED)

2015 16 2014 15
Mortality Rate (LIC) LIC 2006 08 (Ultimate) 1994 96 (Ultimate)
Withdrawal Rate 1% to 3% 1% to 3%

Depending on Age Depending on Age
Discount rate (per annum) 8% 8%
Salary Escalation 6% 6%

Note : 23 Financial Costs

Particulars
FOR THE YEAR ENDED

31.03.2016 (Rs)

FOR THE YEAR
ENDED 31.03.2015

(Rs)
Bank Interest 7,98,56,852.37       6,87,63,280.00
Other Interest 2,12,61,570.35       1,06,23,237.53
Discounting Charges -                          1,01,939.00          
Finance Charges 26,21,730.12          51,60,472.00        
Bank Charges 10,34,858.53          5,33,958.99          
Net loss on Foreign Currency Transactions 38,10,309.04          22,12,092.00        
Total 10,85,85,320.41     8,73,94,979.52

Note : 24 Depreciation & Amortization expense

Particulars
FOR THE YEAR ENDED

31.03.2016 (Rs)

FOR THE YEAR
ENDED 31.03.2015

(Rs)
Depreciation 2,87,96,325.33       2,71,14,599.88
Total 2,87,96,325.33       2,71,14,599.88
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Donation 25,200.00               23,600.00             
Rent 9,84,920.00            17,35,920.00        
Insurance 15,99,886.00          11,19,259.34        
Travelling & Conveyance Expenses 1,09,21,956.51       85,86,945.47        
Postage & Telephones 30,36,285.86          21,70,540.96        
Printing & Stationery 14,66,793.05          9,37,032.81          
Legal & Professional charges 78,93,373.96          45,48,687.23        
Electricity & Water Expenses 32,80,135.59          20,93,519.80        
Auditors' remuneration 2,43,250.00            2,25,000.00          
Wealth Tax 52,770.00               1,14,950.00          
Rates & Taxes 33,68,033.67          57,40,356.99        
Miscellaneous expenses 28,95,095.23          17,44,763.94        
Repair & Maintenance Others 26,02,006.70          20,69,146.37        
Loss on sale of Fixed Assets 10,66,711.07          10,08,382.25        
Loss on account of Fire -                          22,25,27,136.27
Advertisement others 69,562.92               68,281.75             
Prior period items 16,10,751.00          7,62,307.30          
Advertisement 53,64,741.00          4,45,161.00          
Business Promotion Expenses 19,30,595.53          12,99,299.97        
Freight & Octroi 1,65,69,469.47       1,25,46,820.64
Discounts 3,62,59,959.24       1,47,88,085.65
Commission paid 66,171.53               -                        
Damaged Goods 1,29,408.10            1,03,208.00          
Total 10,17,67,098.93     28,80,66,181.99

25.1 Break up of the remuneration paid to the statutory auditors of the Company:
31.03.2016 31.03.2015

(Rs.) (Rs.)
For Audit Fee             1,70,000.00           1,70,000.00 
For Tax Audit                55,000.00              55,000.00 
In Other Capacity                18,250.00  Nil 

Note : 26 Earnings Per Share(EPS)

Particulars
FOR THE YEAR ENDED

31.03.2016 (Rs)

FOR THE YEAR
ENDED 31.03.2015

(Rs)
Net Profit available for equity share holders (Rs.)

(1,99,41,111.86)      (1,63,85,392.07)
Weighted average number of Equity Shares of
Rs.10/ each outstanding during the year (No. of
Shares) 1,79,82,100            1,79,82,100          
Basic / Diluted Earnings per shares (Rs.)

Note : 25 Other Expenses

Particulars
FOR THE YEAR ENDED

31.03.2016 (Rs)

FOR THE YEAR
ENDED 31.03.2015

(Rs)
Fee & Registration 3,30,022.50            16,63,426.37        
Balances written off/Bad Debts -                          17,44,349.88        
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4.1 Secured Term Loans are secured as below:   

a)Equitable Mortgage on the Company’s property at 124, New Manglapuri, Mehrauli, New Delhi. 
 

District Mewat, Haryana.

crores 
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Stocks and book debts.   

a)Equitable Mortgage on the Company’s property at 124, New Manglapuri, Mehrauli, New Delhi.

District Mewat, Haryana.
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6,75,93,000.00 5,34,54,000.00
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Note : 24 Other Expenses

Particulars
 FOR THE YEAR ENDED 

31.03.2016 (Rs) 
 FOR THE YEAR ENDED 

31.03.2015 (Rs) 

Fee & Registration              4,54,528.50         17,83,831.37 
Balances written off/Bad Debts                              -           17,44,706.68 
Donation                 25,200.00              23,600.00 
Rent            11,16,920.00         18,59,920.00 
Insurance            18,75,063.00         13,43,070.34 
Travelling & Conveyance Expenses         1,16,21,243.69         92,25,473.65 
Postage & Telephones            32,07,433.86         23,03,814.96 
Printing & Stationery            17,06,375.05         11,05,773.98 
Legal & Professional charges            82,05,211.96         49,00,063.23 
Electricity & Water Expenses            35,81,275.59         24,03,534.80 
Auditors' remuneration              3,18,250.00           2,60,000.00 
Wealth Tax                 52,770.00           1,14,950.00 
Rates & Taxes            35,10,965.75         58,87,625.48 
Miscellaneous expenses            34,82,606.23         25,84,143.84 
Repair & Maintenance -Others            38,56,236.97         31,11,306.45 
Loss on sale of Fixed Assets            10,66,711.07         10,08,382.25 
Loss on account of Fire                              -      22,25,27,136.27 
Advertisement others                 69,562.92              68,281.75 
Prior period items            17,43,036.00           9,99,649.30 
Advertisement            53,64,741.00           4,45,161.00 
Business Promotion Expenses            19,30,595.53         12,99,299.97 
Freight & Octroi         1,65,69,469.47      1,35,32,565.35 
Discounts         3,72,66,834.28      1,51,73,000.62 
Commission paid                 66,171.53                           -   
Damaged Goods              1,29,408.10              95,538.00 
Total       10,72,20,610.50    29,38,00,829.29 

95538
25.1 Break up of the remuneration paid to the 
statutory auditors of the Company:
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ATTENDANCE SLIP  

OK PLAY INDIA LIMITED 
(CIN L28219HR1988PLC030347) 

Registered Office: 17, Roz-Ka-Meo, Industrial Estate, Tehsil Nuh, District Mewat, Haryana 
Email: investor.relations@okplay.in website: www.okplay.in;  www.okplay.co.in 

Phone: 0124 2362335 Fax: 0124 2362326 
(Please complete this Attendance Slip and hand it over at the registration counter) 

 
DP ID *  

 
CLIENT ID  

 
FOLIO NO. *   

 
 
I hereby record my presence at the 27th ANNUAL GENERAL MEETING of the Company being held on Friday, 
the 30th day of September, 2016 at 10.00 A.M. at Hakim Ji ki Choupal, opposite Batra Hospital, VIll-Ujina, P.S. - 
Nuh, Dist. Mewat (Haryana). 
 
NAME OF THE SHAREHOLDER...………………………...............................................…….…..…………………….  
 
NAME OF PROXY #...................................................................................................................................  
# To be filled in case proxy attends instead of Shareholder 

 
 SIGNATURE OF THE SHAREHOLDER/PROXY* 

*Strike out whichever is not applicable  
 

NOTE: NO GIFTS OR COUPONS WOULD BE GIVEN TO THE SHAREHOLDERS FOR ATTENDING THE 
ANNUAL GENERAL MEETING  

 
 
 

PROXY FORM  

OK PLAY INDIA LIMITED 
 (CIN L28219HR1988PLC030347) 

Registered Office: 17, Roz-Ka-Meo, Indl. Estate, Tehsil Nuh, District Mewat, (Haryana) 
Email: investor.relations@okplay.in website: www.okplay.in; www.okplay.co.in 

Phone: 0124 2362335 Fax: 0124 2362326 
 

Name of the Member(s): 
Registered Address:  
E-mail Id:  
Folio No./Client Id: 
DP ID:  

 
I/We, being the member(s) holding ……………. shares of the above named company, hereby appoint:  
(1) Name: …………………..........…………… Address: ..............................................................…………………… 
E-mail Id: ………………….........……………..Signature: …...............................................……... , or falling him/her 
 
(2) Name: …………………..........…………… Address: ..............................................................…………………… 
E-mail Id: ………………….........……………. Signature: …........................................................., or falling him/her 
 
(3) Name: …………………..........…………… Address: ...........................................................……………………… 
E-mail Id: ………………….........…………..Signature: ........................................................…... , or falling him/her  
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Twenty Seventh Annual 
General Meeting of the Company, to be held on Friday, the 30th day of September, 2016 at 10.00 A.M. at Hakim 
Ji ki Choupal, opposite Batra Hospital, VIll-Ujina, P.S. - Nuh, Dist. Mewat (Haryana) and at any adjournment 
thereof in respect of such resolutions as are indicated below: 
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Resolution 

No. 
Resolution Matter For Against 

1 Ordinary Resolution: To receive, consider and adopt: the 
standalone and consolidated financial statements of the 
Company for the financial year ended on 31st March, 2016 
 

  

2 Ordinary Resolution:  To appoint a Director in place of Mr. 
Rajan Wadhera (DIN 01412577), Whole-time Director of the 
Company, who retires by rotation and being eligible, offers 
herself for re-appointment.  

  

3 Ordinary Resolution:  To rectify appointment of Auditors and 
fix their remuneration 

 
 
 

 

4 Special Resolution:  To re-appointment & payment of 
remuneration to Mr. Rajan Handa (DIN 00194590) as 
Managing Director 

 
 
 

 

5 Special Resolution: Re-appointment & payment of 
remuneration to Justice Tilak Raj Handa (DIN 00194284) as  
Whole-Time Director  

 
 
 

 

6 Special Resolution: To issue equity shares on Preferential 
Basis 
 

 
 
 

 

 
Signed this ………………………………….day of …………………………… 2016  

 
 
 
 

Signature of Shareholder(s) 
 

 
 
 

Signature of proxy holder(s) 
 
 
 Note:  
1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of 
the Company, not less than 48 hours before commencement of the Meeting. 
 
2. For the resolutions, Explanatory Statements and Notes, please refer to the notice of the 27th Annual General 
Meeting. 
 
3. It is optional to put a ‘X’ in the appropriate column against the resolutions indicated in the Box. If you leave the 
‘For’ or ‘Against’ column blank against any or all resolutions, your proxy will be entitled to vote in the manner as 
he/she thinks appropriate. 
 
4. Please complete all details including details of member(s) in the box before submission 

Affix 
Revenue 

Stamp 
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