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INDEPENDENT AUDITORS '‘REPORT

To the Members of MRH TECHNOLOGIES PRIVATE LIMITED
(CIN: U26517DL2023PTC421455)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of MRH TECHNOLOGIES
PRIVATE LIMITED (the ‘Company’), which comprise the Balance sheet as at March 31 2025, the
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
Statement of Cash Flows and the Statement of Changes in Equity for the year then ended and notes
to the standalone financial statements, including a summary of material accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013, as amended (the ‘Act’) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2025, its profit including other comprehensive income, its cash flows and the changes
in equity for the year ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditors’ Responsibilities for the Audit of the Standalone
Financial Statements’ section of our report. We are independent of the Company in accordance
with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.




Key audit matters

Koy audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone Financial Statements of the current period. These matters were
addrossoed in the context of our audit of the Standalone Financial Statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
dotermined the matters described below to be the key audit matters to be communicated.

We have determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Chairman’s letter, Management Discussion and
Analysis, Business Responsibility and Sustainability Report, Corporate Governance and Directors’
Report, but does not include the standalone financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially
inconsistent with the standalone financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management for the standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also respongible for overseeing the Company's financial reporting

process. / S ATSON




Auditors’ responsibilities for the audit of the standalone financial statements
Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but it is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We are also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditors’ report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




Report on other legal and regulatory requirements

1.

As required by the Companies (Auditors’ Report) Order, 2020 (the 'Order’), issued by the
Central Government of India in terms ot sub-section (11) of section 143 of the Act, we give
in the ‘Annexure 1' a statement on the matters specitied in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

(f)
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(h)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.
In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books. Insofar as the
modification on maintaining an audit trail in the accounting software is concerned,
reter paragraph (i) (vi) below.
The Balance Sheet, the Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Statement of Cash Flows and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of
account.
In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.
On the basis of the written representations received from the directors as on 31
March 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.
With respect to the adequacy of the internal financial controls with reference to
these standalone financial statements and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure 2’ to this report.
In our opinion, the managerial remuneration for the year ended 31 March 2025 has
been paid/provided by the Company to its directors in accordance with the
provisions of section 197 read with Schedule V to the Act.
With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:
i The Company has disclosed the impact of pending litigations on its
financial position in its standalone financial statements - Refer note
26 to the standalone financial statements;
ii. The Group and its associate did not have any material foreseeable
losses in long-term contracts including derivative contracts during
the year ended 31 March 2025
iil. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Holding Company and its subsidiaries incorporated in India during
the year ended 31 March 2025
iv. (a) The management has represented that, to the best of its knowledge
and belief and read with note 45(g) to the standalone financial
statements, no funds have been advanced or loaned or invested
either from borrowed funds or share premium or any other sources ot
kind of funds by the Company to or in any other person or entity,
including foreign entities (‘Intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Company (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;



vi.

(b)

(c)

The management has represented that, to the best of its knowledge
and belief and read with note 45(h) to the standalone financial
statements, no funds have been received by the Company from any
person or entity, including foreign entities (‘Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

Based on such audit procedures performed that were considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the
Company.

Based on our examination, which included test checks, the Company
has used accounting software’s for maintaining its books of account
for the financial year ended March 31, 2025, which has a feature of
recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the
software’s. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with.

For J MADAN & ASSOCIATES
Chartered Accountants

ICAI Firm Registration Number: 025913N

Naveen Kumar
Partner

Membership Number:

UDIN: 25536759BMKPVP5289

Place: New Delhi
Date: 09" April 2025



Annexure 1 to Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on other legal and regulatory
requirements’ of our report of even date to the members of MRH TECHNOLOGIES PRIVATE

LIMITED

With reference to the “Annexure A” referred to in the Independent Auditors’ Report to the
members of the Company on the standalone financial statements for the year ended 31
March 2025, we report the following:

1) a)

'b)

c)

Id]
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i) a)

iii) Dunng 3 the ! year, the company has made investments in, provuded any guarantee or

Al The Company has proper records related to full p: péhrculars mcludrng
| quantitative details and situation of Property, Plant and Equipment.

B

The Company has maintained proper records showmg full particulars of

intangible assets.

Property, Plant and Equipment have been physically verified by the
management at reasonable intervals. No material discrepancies were
noticed on such verification during the year. ]
The title deeds of all immovable properties included in property, plant and
equipment; and Investment Property (other than properties where the
Company is the lessee, and the lease agreements are duly executed in favour
of the lessee) are held in the name of the Company.

The company has not revalued its Property, Plant and Equipment
during the year. Therefore, the provision of Clause (i)(d) of paragraph 3 of
the order are not applicable to the company.

‘No proceedlngs have been initiated or are pending against the company
for holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are

‘not applicable to the company.

The Management has conducted physical verification of inventory including
inventory lying with third parties at reasonable intervals during the year. In our
opinion the frequency of verification by Management is reasonable and the
coverage and the procedure of such verification by the Management is
appropriate. Discrepancies of 10% or more in aggregate for each class of

; _mventory were not noticed during such physical verification.

Based on the information and explanations given by the Management, the
Company has not been sanctioned any working capital limits on the basis of
security of current assets from banks or financial institutions during any point
of time during the year. Accordingly, the requirement to report on clause 3(ii)(b)
of the Order is not applicable to the Company.

security, or granted any loans or advances in the nature of loans, secured or
- unsecured, to companies, firms, LimitedLiability Partnerships or any other parties.

I
r
L8 |
|
l

Partlculars

|
' Section A

' Here are the details of the amount provided during the year and the balance as at
; the yearend related there to -

Period | Investment Investment in Guarantee 1 Loan

— Jn Shares Convertible
% Debentures | |

I o R,




' During the | ' ' = |
Related to (ye8d 1 !
i Balance as - - |
| Subsidiary .
at the year . |
_ _ end i . .
' Section B ‘ [ ’ ]
' During the % a o
Other than | yoar
| Balance as - .
above |
| at the year |
end ;

-,_..»._h..._ .,..—,1—:'/ f

b) |The investment made, guarantee providedy security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and
| guarantees provided are not prejudicial to the company’s interest. .
c) The loans and advances in the nature of loan given durlng the year has stipulated the
principal and the payment of interest and repayment is regular. i '
d) | Inregard to amount of overdue, our comments in clause # (e) below may'be referred |
| to. -
e) There is no outstanding amount which pertains to advances in the supply of goods and
| services.
f) | The € Company has not granted any loan or advances in the nature of loans durlng_fﬁe year |
" which is either repayable on demand or without specifying any terms or period of |
5 repayment. 4

iv) ' The company has not made any Ioans, investments, guarantees and security on which

provisions of section 185 and 186 of the Companies Act 2013 are applicable. Therefore,
| the provisions of clause 3(iv) of the said Order are not applicable to the company.

V) ' The Company has neither accepted any deposits from the public nor accepted any amounts
! which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies
| Act, 2013 and the rules made thereunder, to the extent applicable. Accordingly, the

| requirement to report on clause 3(v) of the Order is not applicable to the Company.

' According to the information and explanations given to us, the Central Government
has prescribed maintenance of cost records under section 148(1) of the Companies
Act, 2013 in respect of manufacturing activities of the company. We have broadly

reviewed the accounts and records of the company in this connection and are of the
opinion that prima facie, the prescribed accounts and records have been made and
mamtalned We have not however carried out a detailed examination of the same.

1 We have observed that statutory obligation in regard to the payment of

undlsputed statutory dues like Provident Fund, Employees State Insurance,

TDS and GST is not strictly observed. However, according to the information

vii) a) and explanations given to us and based on audit procedures performed by

|

us, no undisputed amounts payable in respect of these statutory dues were
outstanding, at the year end, for a period of more than six months from the

date they became payable.

| According to the information and explanatlon given to us, there are not any

! b) | statutory dues referred to in sub-clause (a) which have not been deposited
on account of any dispute. Therefore, the provisions of Clause (vii)(b) of

| paragraph 3 of the are not apphcable to the company.

In our opinion and according to the information and explanations given to us and
viii) | on the basis of our examination of the records of the Company, the company has not
surrendered or disclosed any transactions, previously unrecorded as income in the

|
|
|
|
|
|
|
1




books of accounts in the tax assessments under the Income Tax Act, 1961 (43 of
1961) asincome duringtheyear.

The Company has not default in repayment of loans or other borrowmgs or

iX) a)
___inthe payment of interest thereon to any lender. =
In our opinion and according to the information and explanations given to |
b) us, the company has not been a declared willful defaulter by any bank or
_financial institution or other lender. e
In our opinion and according to the tnformatlon and explanatlons glven to
c) us, the loans were applied for the purpose for which the loans were

_ obtamed

In our op:mon and accordlng to the information and explanatlons gwen to
d) us, there are no funds raised on short term basis which have been utilized
| forlong term purposes.

In our opinion and according to the information and explanations gwen to
us, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates, or joint
ventures.

e)

—_—

In our opinion and according to the information and explanations given to
f) us, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

The Company has not raised money by way of an initial public offer or
further public offer (including debt instruments). Therefore, the provisions

X) a) of Clause (x)(a) of paragraph 3 of the order are not applicable to the
Company.

The Company has not made any preferential allotment or private

b) placement of shares or convertible debentures (fully, partially or optionally

convertible) during the year. Accordingly, the requirement to report on
clause 3(x)(b) of the Order is not applicable to the Company.

We have not noticed any case of fraud by the company or any fraud on the
xi) a) Company by its officers or employees during the year. The management
has also not reported any case of fraud during the year.

During the year no report under sub-section (12) of section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as prescribed

b) under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
B Central Government

J As per the information and explanations given to us, the company ‘has not
C

| received any whistle-blower complaint during the year.
The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of
~ paragraph 3 of the order are not applicable to the Company.

As per the information and explanations received to us all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act
xii)  where applicable, and the details have been disclosed in the financial statements,

etc., as required by the applicable accounting standards. Identification of related |
| parties were made and provided by the management of the company. _ __..
a) In our opinion the Company has an adequate internal audit system |

commensurate with the size and nature of its business. i

xii)

Xiv) b) We have considered, the internal audit reports for the year under audit,
issued to the Company during the year and till date, inidesgrnining the
nature, timing and extent of our audit procedures. & _‘_\ AN
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| xv)

xvi)

XVil)

XViif)

Xix)

XX)

In our opinion during the yeérthe Company has not entered into any non-
cash transactions with its Directors or persons connected with its directors
and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

a) The Company is not required to be registered under section 45- 1A of the
Reserve Bank of India Act, 1934. Therefore, the provisions of Clause (xvi) (a),
(b) and (c) of paragraph 3 of the order are not applicable to the Company.

b) According to the information and explanation provided to us during the
course of audit, the Group does not have any Core Investment Company
(CIC). Therefore, the provisions of Clause (xvi) (d) of paragraph 3 of the order
are not applicable to the Company

The company has not incurred cash loss in current financial year as well in
. immediately preceding financial year.

There has been no resignation of the statutory auditors durmg the Vear and
accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company. -

On the basis of the financial ratios, agelng and expected dates of realization of
financial assets and paymentof financial liabilities, other information accompanying
the financial statements, the auditor’s knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as

on the date of the audit report that company is capable of meeting its liabilities

existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

There is no liability of the company under the provisions of section 135 of the

| Companies Act, relating to Corporate Social Responsibility. Therefore, the provisions

| Company.

of Clause (xx) (a) and (b) of paragraph 3 of the order are not applicable to the

For JMADAN & ASSOCIATES

Chartered Accountants

ICAI Firm Registration Nyfiit ot 0249

Naveen Kumar

Partner

Membership Number: 536759

UDIN: 25536759BMKPVP5289

Place: New Delhi
Date: 09" April 2025



Annexure 2 to Independent Auditors' Report

Referred to in paragraph 2(f) under the heading 'Meport on other legal and regulatory
requirements’ of our report of even date to the mambers of MRH TECHNOLOGIES PRIVATE
LIMITED.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 o
the Companles Act, 2013 (the ‘Act’)

We have audited the internal tinancial controls with raferenos (o standalons financiel stetarnents of
MRH TECHNOLOGIES PRIVATE LIMITED (the 'Campany') as of 31 March 2025 in conjutietion with
our audit of the standalone financial statements of the Company for the year ended onthit dats

Management's responsibility for internal financial controls

The Company's Management 1s responsible for astablishing and rmsintaining intarnal financial
controls based on the internal control over financial reporting criterina sstablished by the Compary
considering the essential components of intermal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI'), These responsibilities Include the design, implementation and
maintenance of adequate internal financial controls that were operating sttectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financisl
information, as required under the Act.

Auditors’ responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to these standalone financial statements based on our audit, We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the ‘Guidance Note') and the Standards on Auditing, as specified under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls, both issued by ICAI.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to these standalone financial statements was established and maintained
and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to these standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to standalone
financial statements included obtaining an understanding of internal financial controls with
reference to these standalone financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditors’ judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls with reference to these
standalone financial statements,



Meaning of internal financial controls with reference to standalone financial statements

A company’s internal financial controls with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial controls with reference to
standalone financial statements includes those policies and procedures that

(1) 'pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are redb?déa__aé_ne-éessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable aséﬁra_hcé_régé_raing preveﬁtion or t_iFéiy detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.

limitations of internal financial controls with reference to standalone financial statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future periods are subject to the risk that the internal financial control with
reference to standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at 31 March 2025, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAI.

For J MADAN & ASSOCIATES
Chartered Accountants
ICAI Firm Registration Numbes-025913N

Nowzam\ s

Naveen Kumar
Partner P
Membership Number: 536758 """

~

UDIN: 25536759BMKPVP5289

Place: New Delhi
Date: 09" April 2025



MRH TECHNOLOGIES PRIVATE LIMITED
STANDALONE BALANCE SHEET AS AT J1ST MARCH , 2025

(Rs.in laes)
_PARTICULARS [ e T——————— - Py "ND!‘E!’ e 02
1 ASSETS
1 Non-current assets
(a) Property, Plant, and Equipment 2
(b) Intangible assets
(c) Financial Assets
(1) Secunity Deposit g
() Other financial assets 3(u)
(d) Deferred tax assets (net) 4

Total Non - Current Assets
2 Current assets:
(a) Inventories
(b) Financial assets
(1) Trade receivables
(i) Cash and cash equivalents
(11) Other financial assets
(€) Other current assets
Total Current Assets
TOTAL ASSETS
11 EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 10 1.00 1.00
(b) Other Equity 1 (394) (0.16)
(c) Share Application Money- Pending Allotment = R
Total Equity 2.94 084
1 Non-Current Liabilities:
(a) Financial habilities
1) Borrowings 12A -
(1a) Lease Liabilities -
(i1} Other financial liabilities - in
(b) Provisions 13
(c) Deferred tax liabilities (net) . 4 . - e IS
Total Non = Current Liabilities - 311
2 Current linbilities:
(a) Financial liabilities
{1} Borrowings 12B -
(1a) Lease Liabilities G
(1) Trade payables 14
- Dues of Micro Enterprises & Small Enterprises -
= Dues of creditors other than Micro Enterprises & Small Enterprises -
(b) Other current liabilities 15 170.56 005
(c) Provisions 16 -

Total Current Liabilities 170,56 0.05
TOTAL LIABILITIES — 170,56 IRE 1 [ 3

TOTAL EQUITY AND LIABILITIES 167,62 4,00

Significant Accounting Policies 1
Notes forming part of the Standalone Fi ial St t 21026

w

LN -

As per our report of even date attached
For J Madan & Associates
(Chartered Accountants)
(FRN. 025913N)

Nove==—=n

CA Naveen Kumar
Partner

M. No. 536759
UDIN : 25536759BMKPVP5289

{Mamta Handa)
Director
DIN-00194590 DIN-00238019

Place: New Delhi
Dated: 9th April, 2025



MRH TECHNOLOGIES PRIVATE LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 318T MARCH, 2025

(Ra.in lacs)

PARTICULARS i ¢ Note  For the year ended . Fortheyear ended ¢
L A R RN s e PRRE R A S Wy T S sy SR RS e e 031 03,7024
INCOME
1 Revenue from operations 17 2988 ‘
I Other income 18 - ———
I  Total Income 29.88 e ——s

IV EXPENSES

Cost of matenals consumed 19 Z -

Purchases of Stock-in-Trade 2390 id

Changes in in ies of finished goods, work-in- progress and Stock-in-Trade 20 o 5

Employee benefits expense 21 b =

Finance costs 22 0.02 "

Depreciation and amortization expense 2 . =

Other expenses 23 974 0.16

Total expenses T 33.66 0.16
V' Profit/(Loss) before exceptional items and tax (I1- IV) (3.78) (0.16)
¥1  Exceptional items - Gains/ (Loss ) 24 - =
VII  Profit/(Loss) before tax ( V+ VI) (3.78) (016)
VIIT Tax expense:

(1) Current tax . .

(2) Deferred tax charge/(Credit) - -

(3) Provision of Tax of earlier years/( written back) u by
IX  Profit/ (Loss) for the year (VII-VIII) (3.78) (0.16)
X Other Comprehensive Income

Items that will not be reclassified to statement of Profit and Loss:

Re-measurement gains/ (losses) on defined benefit plans - -
Income tax effect a .

Net other comprehensive income - -
XIT Total Comprehensive Income for the year (IX-X) 3.78 0.16

Earnings per equity share of face value of Rs10 each

(1) Basic{ inRs.) 25 (37.80) (1.60)

(2) Diluted ( inRs.) (37.80) (1.60)

Significant Accounting Policies : 1
Notes forming part of the Standalone Fi ial Staty 1 21026

As per our report of even date attached
For J Madan & Associates
(Chartered Accountants)
(FRN. 025913N)

For and pn pehalf of Directors
\&U (Mamta Handa)

Direct: Director
DIN-00238019

CA Naveen Kumar
Partner

M. No. 536759
UDIN : 25536759BMKPVP5289

Place: New Delhi
Dated: 9th April, 2025



MRH TECHNOLOGIES PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

(Rs.in lacs)
“the year ended
e Iﬂjﬂﬁ

rmﬂcm&sjs __- e

e Forﬂn ended :r
A. CASH FI OW FROM OPFRA'nN(. ACTIVITIES :

Suoans

Net Profit/(Loss) before Tax as per Statement of Profit & Loss (3.78) ©.16)
Adjustments to reconcile profit & Loss to net cash provided by operating activites

Depreciation & Amortization Expenses “ i
Loss/( Profit ) on sale of Assets - -
Interest Received - -
Finance Costs 002 -
Deferred Revenue Expenditure written off - -
Gains/(Losses) on defined benefit plans - =
Exchange Fluctuation Loss/(Gain) - T
Operating Profit before Working Capital changes (3.76) (0.16)

Net Changes in :

Trade and Other Receivables (163.92) -
Non-Current Assets - Other Financial Assets - -
Current Assets - Other Financial Assets (3.11) EN B
Inventories - -
Trade and Other Payables 170.51 0.05

Cash generated from operations (0.28) 3.00
Direct taxes paid - -
Net Cash from Operating Activities (0.28) 3.00

B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets = =
Sale of Fixed Assets = -
Interest Received - .
Net Cash used in Investing Activities -

C. CASH FLOW FROM FINANCING ACTIVITIES :

Allotment/Share Warrants money received =
Proceeds from Issue of Equity Share Capital/ Debentures @ 100
Investments made &
Loans & Advances paid & i
Deferred Revenue Expenses @

Finance Costs (0.02)
Proceeds from Long Term Borrowings - -
Proceeds from Short Term Borrowings -
Net Cash used in Financing Activities (0.02) 1.00

Net increase in Cash and Cash Equivalents (0.30) 4.00

Cash and Cash Equivalents as at 1st April, 2024 4.00 "
Cash and Cash Equivalents as at 31st March 2025 3.70 4.00

(Refer Note #7 for breakup of Cash and Cash Equivalent component) - &

As per our report of even date sttached
For J Madan & Associates
(Chartered Accountants)
(FRN. 025913N)

(Mamta Handa)
CA Naveen Kumar

Director
Partner DIN-00238019
M. No. 536759
UDIN : 25536759BMKPVP5289
Place: New Delhi

Dated: 9th April, 2025



MRII TECHNOLOGIES PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 318T MARCH 2025

. Reserves and
' . |

| R b LR TR e

Balance nx nt Int April 2024

Proile & 1 oss tor the year (378) k

Balunce ax at st March 2028 1,00 - . . (3.94) (3.94) (2.94)]
Ralance ns at 1st April 2023 - . . - - - %
Profit & Loss for the year 1 00 (0.16) (0.16) 0.84
alunc AlstMurch 2024 1.00 - B - 0.16 (0.16)] _0.84 |

(n) Retained Earnings ; Retnined Earnings represent the amount of accumulated earnings of the Company,

For an of Board of Directors M
Mfl

(Mamta Handa)
Dire Director
DIN-00238019

An per our report of even dute nitached
For J Maduan & Associntes
(Chartered Accountants)
(FRN, 025913N)

Noy=c=m WLy

CA Naveen Kumnr
Partner

M. No. 836749
UDIN : 25536759BMKPVPS289

Place: New Delhi
Dated: 9th April, 2025



MRH TECHNOLOGIES PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH 2025

NOTE 1

CORPORATE INFORMATION

The Company is a Private Limited Company incorporated on 16" October 2023 and is a wholly
owned subsidiary of OK Play India Limited. The Company’s registered office is at 124, New
Manglapuri, Sultanpur, Mehrauli, New Delhi-110030. The Company is in business to
manufacture Air Purifier and all kinds of industrial equipment.

The standalone financial statements were approved for issuance in accordance with a resolution
of the Board of Directors of the Company on 9" April, 2025.

BASIS OF PREPARATION AND PRESENTATION

The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013 (The
Act) read together with the Companies (Indian Accounting Standards) Rules 2015 as amended
from time to time and other relevant provisions of the Act, on an accrual basis.

The financial statements have been prepared on the historical cost basis except for following
assets and liabilities which have been measured at fair value amount.

i) Certain financial assets and liabilities and
ii) Defined benefit plans- plan assets

The financial statements are present in INR, which is also the Company’s functional currency
and all values are rounded to the nearest lakhs, except when otherwise stated.

Current / Non-Current Classification

Any asset or liability is classified as current if it satisfies any of the following conditions:
¢ the asset/liability is expected to be realised/ settled in the Company’s normal
operating cycle;
e the asset is intended for sale or consumption;
¢ the asset/liability is held primarily for the purpose of trading;

¢ the asset/liability is expected to be realised/ settled within twelve months after
the reporting period;

¢ the asset is cash or cash equivalent unless it is restricted from being exchanged or
used to settle a liability for at least twelve months after the reporting date
* in the case of a liability, the Company does not have an unconditional right to
defer settlement of the liability for at least twelve months after the reporting date.
All other assets and liabilities are classified as non-current.

For the purpose of current/non-current classification of assets and liabilities. the Company has
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ascertained its normal operating cycle as twelve months. This is based on the nature of services

and the time between the acquisition of assets or inventories for processing and their realization
in cash and cash equivalents.

The management has applied company’s accounting policies that are material.

All the accounting policies disclosed in Note no -1 are considered material accounting policies
together with other information included in financial statements prepared by the company, that

can be reliable and reasonable to the primary users of financial statements as per the notification
issued by MCA dated, 31* March 2023.

MATERIAL ACCOUNTING POLICIES
Property, plant and equipment

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and
rebates less accumulated depreciation and impairment losses, if any. Such cost includes
purchase price, borrowing cost and any cost directly attributable to bringing the assets to its
working condition for its intended use, net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the assets.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the entity and the cost can be measured reliably.

Expenses incurred relating to project, net of income earned during the project development
stage prior to its intended use, are considered as pre-operative expenses and disclosed under
Capital Work-in-Progress.

Depreciation

Depreciation on property, plant and equipment is provided using straight line method.
Depreciation is provided on useful life of the assets as prescribed in Schedule Il to the
Companies Act, 2013.The residual values, useful lives and methods of depreciation of property,
plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate. '

Leasehold land

Premium on leasehold land is amortized over the period of lease.

Gains or losses arising from de-recognition of a property, plant and equipment are measured as
the difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the Statement of Profit and Loss when the asset is derecognized.
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Impairment of non-financial assets-property, plant and equipment and intangible assets.

The Company assesses at cach reporting date as to whether there is any indication that any
property, plant and equipment and intangible assets maybe impaired.

An impairment loss is recognized in the Statement of Profit and Loss to the extent, asset’s
carrying amount exceeds its recoverable amount. The recoverable amount is higher of an asset’s
fair value less cost of disposal and value in use is based on the estimated future cash flows,

discounted to their present value using pre-tax discount rate that reflects current market
assessments of the time value of money and risk specific to the assets.

The impairment loss recognized in prior accounting period is reversed if there has been a
change in the estimate of recoverable amount.

Intangible Assets

Technical know-how acquired

Technical know-how acquired is stated at acquisition cost less accumulated amortisation and

impairment losses, if any. Acquired technical know-how is amortised equally over a period of
estimated useful life

Technical know-how developed by the Company

Expenditure incurred by the Company on development of know-how researched, is recognised
as an intangible asset, if and only if the future economic benefits attributable to the use of such

know-how are probable to flow to the Company and the costs/expenditure can be measured
reliably.

The cost of technical know-how developed is amortised over its estimated useful life.

Research and development costs

Research costs are expensed as incurred. Development expenditure on an individual project is
recognised as an intangible asset when the Company can demonstrate:

e The technical feasibility of completing the intangible asset so that the asset will be
available for use or sale

¢ Its intention to complete and its ability and intention to use or sell the asset
e How the asset will generate future economic benefits

e The availability of resources to complete the asset

e The ability to measure reliably the expenditure during development

Following initial recognition of the development expenditure as an asset, the asset is carried at
cost less any accumulated amortisation and accumulated impairment losses. Amortisation of the
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asset begins when development is complete, and the asset is available for use. It is amortised
over the period of expected future benefit. Amortisation expense is recognised in the Statement
of Profit and Loss unless such expenditure forms part of carrying value of another asset.

During the period of development, the asset is tested for impairment annually.

Leases
Assets taken on lease:

The Company mainly has lease arrangements for land and building for offices.

The Company assesses whether a contract is or contains a lease, at inception of a contract. The
assessment involves the exercise of judgement about whether (i) the contract involves the use of
an identified asset, (ii) the Company has substantially all of the economic benefits from the use

of the asset through the period of the lease, and (iii) the Company has the right to direct the use
of the asset.

The Company recognises a right-of-use asset (“ROU”) and a corresponding lease liability at the
lease commencement date. The ROU asset is initially recognised at cost, which comprises the
initial amount of the lease liability adjusted for any lease payments made at or before the
commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle
and remove the underlying asset or to restore the underlying asset or the site on which it is
located, less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses.

The ROU asset is depreciated using the straight- line method from the commencement date to
the earlier of, the end of the useful life of the ROU asset or the end of the lease term. If a lease
transfer ownership of the underlying asset or the cost of the ROU asset reflects that the
Company expects to exercise a purchase option, the related ROU asset is depreciated over the
useful life of the underlying asset. The estimated useful lives of ROU assets are determined on
the same basis as those of property and equipment. In addition, the right-of-use asset is
periodically reduced by impairment losses, if any, and adjusted for certain re-measurements of
the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted using the interest rate implicit in the lease or, if
that rate cannot be readily determined, the Company uses an incremental borrowing rate
specific to the company, term and currency of the contract. Generally, the Company uses its
incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability include fixed payments,
variable lease payments that depend on an index or a rate known at the commencement date;
and extension option payments or purchase options payment which the Company is reasonably
certain to exercise.

( IS\
'\... '.‘.' 250 ._'(,,-'I,;‘
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Variable lease payments that do not depend on an index or rate are not included in the
measurement of the lease liability and the ROU asset. The related payments are recognised as
an expense in the period in which the event or condition that triggers those payments occurs and
are included in the line “other expenses” in the Statement of Profit or Loss.

After the commencement date, the amount of lease liabilities is increased to reflect the accretion
of interest and reduced for the lease payments made and remeasured (with a corresponding
adjustment to the related ROU asset) when there is a change in future lease payments in case of
renegotiation, changes of an index or rate or in case of reassessment of options.

Short-term leases and leases of low-value assets

The Company has elected not to recognize ROU assets and lease liabilities for short term leases
as well as low value assets and recognizes the lease payments associated with these leases as an
expense on a straight-line basis over the lease term.

Investment in Subsidiaries

Investment in subsidiaries is recognized at cost. Cost represent amount paid for acquisition of
the said investments.

The company assesses at the end of each reporting period if there are any indications that the
said investments may be impaired. If so, the Company estimates the recoverable value/amount

of the investment and provides for impairment if any, i.e. deficit in the recoverable value over
cost.

Inventories

Raw materials, work-in-progress, finished goods, packing materials, stores, spares,
components, consumables and stock-in- trade are carried at the lower of cost and net
Realisable value. However, materials and other items held for use in production of
inventories are not written down below cost if the finished goods in which they will be
incorporated are expected to be sold at or above cost. The comparison of cost and net
realisable value is made on an item-by item basis. Net realisable value is the estimated
selling price in the ordinary course of business less estimated cost of completion and
estimated costs necessary to make the sale.

In determining the cost of raw materials, packing materials, stock-in-trade, stores, spares,
components and consumables, weighted average cost method is used. Cost of inventory
comprises all costs of purchase, duties, taxes (other than those subsequently recoverable from
tax authorities) and all other costs incurred in bringing the inventory to their present location
and condition.

Cost of finished goods and work-in-progress includes the cost of raw materials, packing
materials, an appropriate share of fixed and variable production overheads and other costs
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incurred in bringing the inventories to their present location and condition. Fixed production
overheads are allocated on the basis of normal capacity of production facilities.

The Company considers factors like estimated shelf life, product discontinuances and ageing
of inventory in determining the provision for slow moving, obsolete and other non-saleable
inventory and adjusts the inventory provisions to reflect the recoverable value of inventory.

Cash and cash equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and
cheques in hand, bank balances, demand deposits with banks where the original maturity is
three months or less and other short term highly liquid investments net of bank overdrafts

which are repayable on demand as this form an integral part of the Company’s cash
management.

Finance Cost

1

Borrowing costs include exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost. Borrowing costs that are directly
attributable to the acquisition or construction of qualifying assets are capitalized as part of the
cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to
get ready for its intended use.

Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalization.

All other borrowing costs are charged to the Statement of Profit and Loss for the period for
which they are incurred.

Provisions and Contingent Liabilities/Assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Contingent liabilities, if material, are disclosed by way of notes to accounts.
Contingent assets are not recognized or disclosed in the financial statements.

Use of estimates, judgments and assumptions

Estimates and assumptions used in the preparation of these financial statements and
disclosures made therein are based upon Management’s evaluation of the relevant facts and
circumstances as of the date of the financial statements, which may differ from the actual
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results at a subsequent date. The following are items which are more likely to be materially
adjusted due to estimates and assumptions turning out to be different than those originally
assessed. Detailed information about each of these estimates is included in the relevant notes

together with information about basis of calculation for each affected line item in the financial
statements:

Estimation of fair value of assets and liabilities

Estimation of variable considerations in revenue

Provision for warranties

Provision for employee benefits

Provision for tax expenses

Residual value and useful life of property, plant and equipment, intangible assets
Valuation of investment

Inventory — Net Realisable Value of an item of inventories.

Provision for expected credit losses

10. Foreign currencies transactions and translation

a.

Transactions in foreign currencies are recorded at the exchange rate prevailing on the
date of transaction. Monetary assets and liabilities denominated in foreign currencies are
translated at the functional currency closing rates of exchange at the reporting date.
Exchange differences arising on settlement or translation of monetary items are
recognized in Statement of Profit and Loss except to the extent of exchange differences
which are regarded as an adjustment to interest costs on foreign currency borrowings
that are directly attributable to the acquisition or construction of qualifying assets, are
capitalized as cost of assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency
are translated using the exchange rates at the dates of the initial transactions.

In determining the spot exchange rate to use on initial recognition of the related asset,
expense or income (or part of it) on the derecognition of a non-monetary asset or non-
monetary liability relating to advance consideration, the date of the transaction is the
date on which the Company initially recognises the non-monetary asset or non-monetary
liability arising from the advance consideration. If there are multiple payments or
receipts in advance, the Company determines the transaction date for each payment or
receipt of advance consideration.

11. Revenue Recognition

Revenue from sale of goods is recognized when the significant risks and rewards of ownership
have been transferred to the buyer, recovery of the consideration is probable, the associated cost
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can be estimated reliably, there is no continuing effective control or managerial involvement
with the goods, and the amount of revenue can be measured reliably.

Revenue from operations includes sale of goods and services.
a. Sale of Goods

The Company has determined that customers from the sale of goods are generally dealers and
distributors. Transfer of control, and therefore revenue recognition, generally corresponds to the
date when the goods are made available to the customer, or when the goods are released to the
carrier responsible for transporting them to the customer in the following manner:

* Domestic sales are recognised at the time of dispatch from the point of sale.

* Export sales are recognised on the date when shipped on board as per terms of sale and
are initially recorded at the relevant exchange rates prevailing on the date of the
transaction.

The nature of contracts of the Company are such that no material part performance obligations
would remain unfulfilled at the end of any accounting period.

Revenue from sale of goods is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes or
duties collected on behalf of the government.

b. Sale of Services

Revenue from rendering of services is recognized when the performance of agreed contractual
task has been completed.

¢. Variable consideration

If the consideration in a contract includes a variable amount (like volume rebates/incentives,
cash discounts etc.), the Company estimates the amount of consideration to which it will be
entitled in exchange for transferring the goods to the customer. The variable consideration is
estimated at contract inception and constrained until it is highly probable that a significant
revenue reversal in the amount of cumulative revenue recognised will not occur when the
associated uncertainty with the variable consideration is subsequently resolved.

d. Consideration payable to the customer
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Consideration payable to a customer includes cash amounts that the Company pays, or expects
to pay. to the customer. The consideration payable to a customer is accounted for as a reduction
of the revenue.

e. Warranty obligations

The Company provides warranties for general repairs of defects as per terms of the contract
with ultimate customers. These warranties are considered as assurance type warranties and are
accounted for under Ind AS 37- Provisions, Contingent Liabilities and Contingent Assets.

f. Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional
(i.e., only the passage of time is required before payment of the consideration is due).

Interest Income

The Company recognises income on accrual basis. However, where the ultimate collection of
the same lack’s reasonable certainty, revenue recognition is postponed to the extent revenue is
reasonably certain and can be reliably measured.

Dividends

Dividends are recognised in the Statement of Profit and Loss only when the right to receive
payment is established, and it is probable that the economic benefits associated with the
dividend will flow to the Company and that the amount of the dividend can be measured
reliably.

Employee Benefits Expense
Short Term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service are
classified as short-term employee benefits and they are recognised in the period in which the
employee renders the related service. The Company recognises the undiscounted amount of
short-term employee benefits expected to be paid in exchange for services rendered as a
liability (accrued expense) after deducting any amount already paid.

Post-Employment Benefits
Defined contribution plans

Defined contribution plans are employee state insurance scheme and Government administered
pension fund scheme for all applicable employees and superannuation scheme for eligible
employees.
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Recognition and measurement of defined contribution plans

The Company recognises contribution payable to a defined contribution plan as an expense in
the Statement of Profit and Loss when the employees render services to the Company during
the reporting period. If the contributions payable for services received from employees before
the reporting date exceeds the contributions already paid, the deficit payable is recognised as a
liability after deducting the contribution already paid. If the contribution already paid exceeds
the contribution due for services received before the reporting date, the excess is recognised as

an asset to the extent that the prepayment will lead to, for example, a reduction in future
payments or a cash refund.

Defined benefit plans
Provident fund scheme

The Company makes specified monthly contributions towards Employee Provident Fund
scheme. The Company has an obligation to make good the shortfall, if any.

Gratuity scheme

The Company operates a defined benefit gratuity plan for employees. The Company contributes
to a separate entity (a Trust), towards meeting the Gratuity obligation.

Recognition and measurement of defined benefit plans

The cost of providing defined benefits is determined using the Projected Unit Credit method
with actuarial valuations being carried out at each reporting date. The defined benefit
obligations recognised in the Balance Sheet represent the present value of the defined benefit
obligations as reduced by the fair value of plan assets, if applicable. Any defined benefit asset
(negative defined benefit obligations resulting from this calculation) is recognised representing
the present value of available refunds and reductions in future contributions to the plan.

All expenses represented by current service cost, past service cost, if any, and net interest on the
defined benefit liability (asset) are recognised in the Statement of Profit and Loss.
Remeasurements of the net defined benefit liability (asset) comprising actuarial gains and losses
and the return on the plan assets (excluding amounts included in net interest on the net defined
benefit liability/asset), are recognised in Other Comprehensive Income. Such remeasurements
are not reclassified to the Statement of Profit and Loss in the subsequent periods.

The Company presents the above liability/(asset) as current and non- current in the Balance
Sheet as per actuarial valuation by the independent actuary.
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Tax Expenses

Tax expense is the aggregate amount included in the determination of profit or loss for the
period in respect of current tax and deferred tax.

Current tax

Current tax is the amount of income taxes payable in respect of taxable profit for a period.
Taxable profit differs from ‘profit before tax’ as reported in the Statement of Profit and Loss
because of items of income or expense that are taxable or deductible in other years and items
that are never taxable or deductible under the Income Tax Act, 1961.

Current tax is measured using tax rates that have been enacted by the end of reporting period for
the amounts expected to be recovered from or paid to the taxation authorities.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the Financial Statements and the corresponding tax bases used in the computation
of taxable profit under Income Tax Act, 1961.

Deferred tax liabilities are generally recognised for all taxable temporary differences. However,
in case of temporary differences that arise from initial recognition of assets or liabilities in a
transaction (other than business combination) that affect neither the taxable profit nor the
accounting profit, deferred tax liabilities are not recognised. Also, for temporary differences if
any that may arise from initial recognition of goodwill, deferred tax liabilities are not
recognised.

Deferred tax assets are generally recognised for all deductible temporary differences to the
extent it is probable that taxable profits will be available against which those deductible
temporary difference can be utilized. In case of temporary differences that arise from initial
recognition of assets or liabilities in a transaction (other than business combination) that affect
neither the taxable profit nor the accounting profit, deferred tax assets are not recognised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available
to allow the benefits of part or all of such deferred tax assets to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that have been enacted or
substantively enacted by the Balance Sheet date and are expected to apply to taxable income in
the years in which those temporary differences are expected to be recovered or settled.

Uncertain tax positions

The management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and considers whether
it is probable that a taxation authority will accept an uncertain tax treatment. The Company
reflects the effect of uncertainty for each uncertain tax treatment by using one of two methods,
the expected value method (the sum of the probability - weighted amounts in a range of
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possible outcomes) or the most likely amount (single most likely amount method in a range of
possible outcomes), depending on which is expected to better predict the resolution of the
uncertainty. The Company applies consistent judgements and estimates if an uncertain tax
treatment affects both the current and the deferred tax.

Presentation of current and deferred tax

Current and deferred tax are recognised as income or an expense in the Statement of Profit and
Loss, except when they relate to items that are recognised in Other Comprehensive Income, in
which case, the current and deferred tax income/expense are recognised in Other
Comprehensive Income.

The Company offsets current tax assets and current tax liabilities, where it has a legally
enforceable right to set off the recognised amounts and where it intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously. In case of deferred tax assets
and deferred tax liabilities, the same are offset if the Company has a legally enforceable right to
set off corresponding current tax assets against current tax liabilities and the deferred tax assets
and deferred tax liabilities relate to income taxes levied by the same tax authority on the
Company.

Events after reporting date

Where events occurring after the Balance Sheet date provide evidence of conditions that
existed at the end of the reporting period, the impact of such events is adjusted within the
Financial Statements. Otherwise, events after the Balance Sheet date of material size or nature
are only disclosed.

Non-current Assets held for sale

The Company classifies non-current assets as held for sale if their carrying amounts will be
recovered principally through a sale rather than through continuing use of the assets and actions
required to complete such sale indicate that it is unlikely that significant changes to the plan to
sell will be made or that the decision to sell will be withdrawn. Also, such assets are classified
as held for sale only if the management expects to complete the sale within one vear from the
date of classification.

Non-current assets classified as held for sale are measured at the lower of their carrying amount
and the fair value less cost to sell. Non-current assets are not depreciated or amortised.

Earnings Per Share (EPS)

Basic Earnings per Share is calculated by dividing the net profit attributable to the equity
shareholders of the Company with the weighted average number of equity shares outstanding
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during the financial year, adjusted for treasury shares,

Diluted Earnings per Share is calculated by dividing net profit attributable to the equity
sharcholders of the Company with the weighted average number of shares outstanding during
the financial year, adjusted for the effects of all dilutive potential equity shares,

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets
Initial recognition and measurement:

The Company recognises a financial asset in its Balance Sheet when it becomes party to the
contractual provisions of the instrument. All financial assets are recognised initially at fair
value, plus in the case of financial assets not recorded at fair value through profit or loss
(FVTPL), transaction costs that are attributable to the acquisition of the financial asset.

Where the fair value of a financial asset at initial recognition is different from its transaction
price, the difference between the fair value and the transaction price is recognised as a gain or
loss in the Statement of Profit and Loss at initial recognition if the fair value is determined
through a quoted market price in an active market for an identical asset (i.c. level | input) or
through a valuation technique that uses data from observable markets (i.e. level 2 input).

In case the fair value is not determined using a level 1 or level 2 input as mentioned above, the
difference between the fair value and transaction price is deferred appropriately and recognised
as a gain or loss in the Statement of Profit and Loss only to the extent that such gain or loss
arises due to a change in factor that market participants take into account when pricing the
financial asset.

However, trade receivables that do not contain a significant financing component are measured
at transaction price.

Subsequent measurement:

For subsequent measurement, the Company classifies a financial asset in accordance with the
below criteria:

I. The Company’s business model for managing the financial asset and
II.  The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Company classifies its financial assets into the following
categories:

A. Financial assets measured at amortised cost

B. Financial assets measured at fair value through other comprehensive income
(FVTOCI)

’ ) '__\
/ A




MRH TECHNOLOGIES PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2025

C. Financial assets measured at fair value through profit or loss (FVTPL)
A. Financial assets measured at amortised cost:
A financial asset is measured at the amortised cost if both the following conditions are met:

a. The Company’s business model objective for managing the financial asset is to
hold financial assets in order to collect contractual cash flows, and

b. The contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount
outstanding.

This category applies to cash and bank balances, trade receivables, loans and other financial
assets of the Company. Such financial assets are subsequently measured at amortised cost using
the effective interest method.

Under the effective interest method, the future cash receipts are exactly discounted to the initial
recognition value using the effective interest rate. The cumulative amortisation using the
effective interest method of the difference between the initial recognition amount and the
maturity amount is added to the initial recognition value (net of principal repayments, if any) of
the financial asset over the relevant period of the financial asset to arrive at the amortised cost
at each reporting date. The corresponding effect of the amortisation under effective interest
method is recognised as interest income over the relevant period of the financial asset. The
same is included under other income in the Statement of Profit and Loss.

The amortised cost of a financial asset is also adjusted for loss allowance, if any

B. Financial assets measured at FVTOCI:

A financial asset is measured at FVTOCI if both of the following conditions are met:

a. The Company’s business model objective for managing the financial asset
is achieved both by collecting contractual cash flows and selling the
financial assets, and

b. The contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the
principal amount outstanding.

This category applies to certain investments in debt instruments. Such financial assets are
subsequently measured at fair value at each reporting date. Fair value changes are recognised in
the Other Comprehensive Income (OCI). However, the Company recognises interest income
and impairment losses and its reversals in the Statement of Profit and Loss.

On Derecognition of such financial assets, cumulative gain or loss previously recognised in
OCl is reclassified from equity to Statement of Profit and Loss.

—
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Further, the Company, through an irrevocable election at initial recognition, has measured
certain investments in equity instruments at FVTOCI.

The Company has made such election on an instrument-by-instrument basis. These equity
instruments are neither held for trading nor are contingent consideration recognised under a
business combination. Pursuant to such irrevocable election, subsequent changes in the fair
value of such equity instruments are recognised in OCI. However, the Company recognises
dividend income from such instruments in the Statement of Profit and Loss when the right to
receive payment is established, it is probable that the economic benefits will flow to the
Company and the amount can be measured reliably.

On Derecognition of such financial assets, cumulative gain or loss previously recognised in
OCI is not reclassified from the equity to Statement of Profit and Loss. However, the
Company may transfer such cumulative gain or loss into retained earnings within equity.

C. Financial assets measured at FVTPL:

A financial asset is measured at FVTPL unless it is measured at amortised cost or at FVTOCI
as explained above. This is a residual category applied to all other investments of the Company
excluding investments in subsidiary and associate companies. Such financial assets are
subsequently measured at fair value at each reporting date. Fair value changes are recognised in
the Statement of Profit and Loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is derecognized (i.e. removed from the Company’s Balance Sheet) when any
of the following occurs:

The contractual rights to cash flows from the financial asset expires;

The Company transfers its contractual rights to receive cash flows of the financial asset and has
substantially transferred all the risks and rewards of ownership of the financial asset:

i. The Company retains the contractual rights to receive cash flows but assumes a
contractual obligation to pay the cash flows without material delay to one or
more recipients under a ‘pass-through’ arrangement (thereby substantially
transferring all the risks and rewards of ownership of the financial asset):

i. The Company neither transfers nor retains substantially all risk and rewards of
ownership and does not retain control over the financial asset.

In cases where Company has neither transferred nor retained substantially all of the risks and
rewards of the financial asset, but retains control of the financial asset, the Company continues
to recognise such financial asset to the extent of its continuing involvement in the financial
asset. In that case, the Company also recognises an associated liability. The financial asset and
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the associated liability are measured on a basis that reflects the rights and obligations that the
Company has retained.

On Derecognition of a financial asset, (except as mentioned in (ii) above for financial assets
measured at FVTOCI), the difference between the carrying amount and the consideration
received is recognised in the Statement of Profit and Loss.

Impairment of financial assets:

The Company applies expected credit losses (ECL) model for measurement and recognition of
loss allowance on the following:

e Trade receivables
e Financial assets measured at amortised cost (other than trade receivables)
* Financial assets measured at fair value through other comprehensive income
(FVTOCI)
In case of trade receivables, the Company follows a simplified approach wherein an amount
equal to lifetime ECL is measured and recognised as loss allowance.

In case of other assets (listed as (ii) and (iii) above), the Company determines if there has been a
significant increase in credit risk of the financial asset since initial recognition. If the credit risk
of such assets has not increased significantly, an amount equal to 12-month ECL is measured
and recognised as loss allowance. However, if credit risk has increased significantly, an amount
equal to lifetime ECL is measured and recognised as loss allowance.

Subsequently, if the credit quality of the financial asset improves such that there is no longer a
significant increase in credit risk since initial recognition, the Company reverts to recognizing
impairment loss allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (i.e., all
cash shortfalls), discounted at the original effective interest rate.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial asset. 12-month ECL are a portion of the lifetime ECL which result
from default events that are possible within 12 months from the reporting date.

ECL are measured in a manner that they reflect unbiased and probability weighted amounts
determined by a range of outcomes, taking into account the time value of money and other
reasonable information available as a result of paxt events, current conditions and forecasts of
future economic conditions.
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As a practical expedient, the Company uses a provision matrix to measure lifetime ECL on its
portfolio of trade receivables. The provision matrix is prepared based on historically observed
default rates over the expected life of trade receivables and is adjusted for forward- looking
estimates. At each reporting date, the historically observed default rates and changes in the
forward-looking estimates are updated.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as
income/ expense in the Statement of Profit and Loss.

Financial Liabilities
Initial recognition and measurement:

The Company recognises a financial liability in its Balance Sheet when it becomes party to the
contractual provisions of the instrument. All financial liabilities are recognised initially at fair
value minus, in the case of financial liabilities not recorded at fair value through profit or loss
(FVTPL), transaction costs that are attributable to the acquisition of the financial liability.

Where the fair value of a financial liability at initial recognition is different from its transaction
price, the difference between the fair value and the transaction price is recognised as a gain or
loss in the Statement of Profit and Loss at initial recognition if the fair value is determined
through a quoted market price in an active market for an identical asset (i.e. level 1 input) or
through a valuation technique that uses data from observable markets (i.e. level 2 input).

In case the fair value is not determined using a level 1 or level 2 input as mentioned above, the
difference between the fair value and transaction price is deferred appropriately and recognised
as a gain or loss in the Statement of Profit and Loss only to the extent that such gain or loss
arises due to a change in factor that market participants take into account when pricing the
financial liability.

Subsequent measurement:

All financial liabilities of the Company are subsequently measured at amortised cost using the
effective interest method.

Under the effective interest method, the future cash payments are exactly discounted to the
initial recognition value using the effective interest rate. The cumulative amortisation using the
effective interest method of the difference between the initial recognition amount and the
maturity amount is added to the initial recognition value (net of principal repayments, if any) of
the financial liability over the relevant period of the financial liability to arrive at the amortised
cost at each reporting date. The corresponding effect of the amortisation under effective interest
method is recognised as interest expense over the relevant period of the financial liability. The
same is included under finance cost in the Statement of Profit and Loss.

A

|y



20.

MRH TECHNOLOGIES PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" MARCH 2025

Derecognition:

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified; such an exchange or modification is treated as the Derecognition of the original
liability and the recognition of a new liability. The difference between the carrying amount of

the financial liability derecognised and the consideration paid is recognised in the Statement of
Profit and Loss.

Offsetting of financial assets and financial liabilities:

Financial assets and financial liabilities are offset and the net amount is reported in the Balance
Sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

Fair Value

The Company measures financial instruments at fair value in accordance with the accounting
policies mentioned above. Fair value is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or
e In the absence of a principal market, in the most advantageous market for the asset or
liability.

All assets and liabilities for which fair value is measured or disclosed in the Financial
Statements are categorized within the fair value hierarchy that categorizes into three levels,
described as follows, the inputs to valuation techniques used to measure value. The fair value
hierarchy gives the highest priority to quoted prices in active markets for identical assets or
liabilities (Level 1 inputs) and the lowest priority to unobservable inputs (Level 3 inputs).

Level 1 — quoted (unadjusted) market prices in active markets for identical assets or
liabilities

Level 2 — inputs other than quoted prices included within Level 1 that are observable
for the asset or liability, either directly or indirectly

Level 3 — inputs that are unobservable for the asset or liability.

For assets and liabilities that are recognised in the Financial Statements at fair value on a
recurring basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorization at the end of each reporting period and discloses the
same. i
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CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OFESTIMATION
UNCERTAINTY

The preparation of the Company’s financial statements requires management to make
judgement, estimates and assumptions that affect the reported amount of revenue, expenses,
assets and liabilities and the accompanying disclosures. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount
of assets or liabilities affected in the future periods.

a) Property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the
Company. The charge in respect of periodic depreciation is derived after determining an
estimate of an asset’s expected useful life and the expected residual value at the end of its life.
The useful lives and residual values of Company’s assets are determined by the management at
the time the asset is acquired and reviewed periodically, including at each financial year end.

The lives are based on historical experience with similar assets as well as anticipation of future
events, which may impact their life, such as changes in technical or commercial obsolescence

arising from changes or improvements in production or from a change in market demand of the
product or service output of the asset.

b) Recoverability of trade receivable

Judgements are required in assessing the recoverability of overdue trade receivables and
determining whether a provision against those receivables is required. Factors considered
include the credit rating of the counterparty, the amount and timing of anticipated future
payments and any possible actions that can be taken to mitigate the risk of non-payment.

¢) Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will
be a future outflow of funds resulting from past operations or events and the amount of cash
outflow can be reliably estimated. The timing of recognition and qualification of the liability
requires the application of judgement to existing facts and circumstances, which can be subject
to change. The carrying amounts of provisions and liabilities are reviewed regularly and revised
to take account of changing facts and circumstances.

d)Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, the Company estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an assets or Cash Generating Units (CGLUs) fair
value less costs of disposal and its value in use. It is determined for an individual asset, unless
the asset does not generate cash inflows that are largely independent of those from other assets
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or a group of assets. Where the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value
using pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs of disposal, recent market

transactions are taken into account, if no such transactions can be identified, an appropriate
valuation model is used.

e)Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risks of default
and expected cash loss rates. The Company uses judgement in making these assumptions and
selecting the inputs to the impairment calculation, based on Company’s past history, existing
market conditions as well as forward looking estimates at the end of each reporting period.

f) Recognition of Deferred Tax Assets and Liabilities

Deferred tax assets and liabilities are recognised for temporary difference and unused tax losses
for which there is probability of utilization against the future taxable profit. The Company uses
judgement to determine the amount of deferred tax that can be recognized, based upon the
likely timing and the level of future taxable profit and business developments.

g) Right-of-use assets and lease liability

The Company has exercised judgement in determining the lease term as the non-cancellable
term of the lease, together with the impact of options to extend or terminate the lease if it is
reasonably certain to be exercised.

Where the rate implicit in the lease is taken on the basis of rate readily available in the market.
This incremental rate reflects the rate of interest that the lessee would have to pay to borrow
over a similar term, with a similar security, the funds necessary to obtain an asset of a similar
nature and value to the right-of-use asset in a similar economic environment. Determination of
the incremental borrowing rate requires estimation.

h) Defined Benefit Obligation

The costs of providing pensions and other post-employment benefits are charged to the
Statement of Profit and Loss in accordance with Ind AS 19 ‘Employee benefits’ over the period
during which benefit is derived from the employees’ services. The costs are assessed on the
basis of assumptions selected by the management. These assumptions include salary escalation
rate, discount rates, expected rate of return on assets and mortality rates.
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(Rs.in lacs)

3 NON-CURRENT FINANCIAL ASSETS
- :

“As at

31.03.2025

_Asat 31.03.2024

(i) Loans
( Unsecured, considered good)
Other Loans and Advances
Earnest money deposit
Security deposits
Total
(ii) Other Financial Assets
( Unsecured, considered good)

Fixed deposits more than 12 months maturity period

Total

4 DEFFERED TAX ASSETS (NET)

(Rs.in lacs

As at

31.03.2025

Asat 31.03.2024

PARTICULARS
Deferred tax linbilities:

(1) Relating to Property, plant and equipment and intangible assets

Total - (A)
Deferred tax Assets:
(1) Disallowance under the Income Tax Act, 1961

(i1) Unabsorbed depreciation/carried forward of losses under the Income Tax Act, 1961

Total - (B)
Deferred Tax ( Assets)/ Liabilities ( A-B)

Net Deferred Tax (Assets) / Liability at the beginning
Charge/(Credits) in Statement of Profit & Loss relating to temporary differences

Net Deferred Tax (Assets) / Liability at the end

5 INVENTORIES

(Rs.in lacs)

_PARTICULARS

As at

31.03.2025

Asat 31.03.2024

Raw Matenals
Work-in-Progress
Finished Goods
Stock-in-Trade
Stores & Spares
Packing Matenals & Accessories
Goods-in-transit
Total

¢ TRADE RECEIVABLES

(Rs.in lacs)

_PARTICULARS

As at

31.03.2025

As at 31.03.2024

Secured, considered good

Unsecured, considered good

Less - Provision for Doubtful Debts
Total

‘rade Receivable Ageing Schedule

s at 31.03.2

25

(Rs.in lacs)

Particulars

Not Due as

31032028

Outstanding for the follow
Less Than 6 | 6 months-| 1-2 Years

months 1 vear

Years

ing periods from due date of payment
2-3 Years Total

More than 3

(i) Undisputed Trade Receivables - considered
good

{1i) Undisputed Trade Receivables - which have
significant increase in credit risk

(iii) Undisputed Trade Receivables - credit
impaired

(iv) Disputed Trade Receivables - considered good
(v) Disputed Trade Receivables - which have
significant increase in credit nsk

(v1) Disputed Trade Receivables - credit impaired

Total

Less : Provison for doubtful trade receivables

Total Trade Receivable
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Trade Receivable Ageing Schedule As at 31.03.2024

{Rs.in lacs)

(T UTATSpUTed TTa0¢ RECETVADIES = CONSTAETad =
good
(i1) Undisputed Trade Receivables - which have -
significant increase in credit nsk
(11i) Undisputed Trade Receivables - credit -
impaired

{(1v) Disputed Trade Receivables - considered good

(v) Disputed Trade Receivables - which have
grificant increase in credit nisk

(v1) Disputed Trade Receivables - credit impaired

6 months-

1-2 Years

2-3 Years

More than 3
Years

Particulars Not Due as OQutstanding for the followin jods from due date of pavment |
on Less Than 6
31032024 months |

Total

l Year

Total =

Less _Provison for doubtful trade recervables

Total Trade Receivable

(Rs.in lacs)

7 CASH AND CASH EQUIVALENTS

Asat 31.03.2024

JLARS Asat 31.03.2025
Cash on hand including imprest 1.00 300
Balances with banks :
- In current accounts 2.70 100
- Fixed Deposits as margin money (matunty upto 12 months) - -
Total 3.70 4.00
(Rs.in lacs)

8 OTHER FINANCIAL ASSETS ( CURRENT)
_PARTICULARS

As at 31.03.2025

As at 31.03.2024

{Unsecured. considered good)
Loans and advances to employees

Total
9 OTHER CURRENT ASSETS (Rs.in lacs)
_PARTICULARS : As at_31.03.2025 Asat 31.03.2024
(Unsecured, considered good)
Advance to creditors - -
Advances to Others - -
Advance Income Tax/TDS/Direct Taxes 0.76 -
Balance With Revenue Authorities (Indirect Taxes) N .
Prepaid Expenses - -
Loans and Advances to Related Party 163.16 -
Total 163.92 -
10 EQUITY SHARE CAPITAL (Rs.in lacs)
 PARTICULARS As at_31.03.2025 As at 31.03.2024
SR Number Amount Number __Amount
Authorized capital
Equity Shares of Rs. 10/-each 10,000 1.00 10.000 1.00
Total 10,000 1.00 10,000 1.00
Issued capital
Equity Shares of Rs.10/-each 10,000 1.00 10,000 1.00
Total 10,000 1.00 10,000 1.00
Subscribed and paid-up capital
Equity Shares of Rs.10/-each 10,000 1.00 10,000 100
Total 10,000 1.00 10,000 1.00
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(a) Reconciliation of Number of Equity Shares (Rs.in lacs)
PARTICULARS : : L fgod At Carrent Year oo ___ Previous Year

g iy . : . SRS RS AN - S Number ~ Amount ~ Number Amount
Shares tanding at the b of the vear 10,000 100 - .
Add: Shares Issued during the year - 10,000 1.00
Shares outstanding at the end of the year 10,000 1.00 10,000 1.00

(b) Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of Rs 10/- per share . Each holder of equity shares 1s entitled to one vote per share held
and 1s entitled to dividend , if declared at the Annual General Meeting { In the event of liquidation , the equity sharcholders are entitled to receive
remaining assets of the company ( after distrubtion of all preferential amounts, if any ) in the proportion of equity held by the shareholders }

(c) Details of shareholders holding more than 5% of the equity shares in the Company

PARTICULARS Asat 31 03.2015 Asat 31.03.2024
s - r'No,-oI'Sharu

& e ? . e %amoﬂiu;
OK Play India Limited 10,000 100 00%
Mr Rajan Handa - 0.00%
Ms Mamta Handa - 0.00%
Total 9,900 99.00% 10,000 100.00%
(d) Details of shareholding of Promoters in Equity shares

PARTICULARS As at 31.03.2025 As at_31.03.2024
No. of

Ryt 7 S | Shares % of Holding N"‘ “s"l;':: % of Holding
OK Play India Limited 5,100 51,00% 10,000 100.00%
Mr Rajan Handa 3,575 35.75% - 0.00%
Ms Mamta Handa 1,225 12.25% - 0.00%
Mr Rajeev Jain 100 1.00% - 0.00%
Total 10,000 100.00% 10,000 100.00%

11 OTHER EQUITY (Rs.in lacs)
PARTICULARS Reserves and Surplus
Capital Share _ General Retained Total
Reserve | Premium Reserve Earnings
Balance as at the beginning of 1st April 2024 - - - (0.16) (0 16)
Profit & Loss for the year (3.78) (378)
Balance as at 31st March 2025 - = - (3.94) (3.94)
Bal as at the beginning of 1st April 2023 - - - - -
Profit & Loss for the year (0.16) (0.16)
Balance as at 31st March 2024 - - - (0.16) (0.16)
12 BORROWINGS (Rs.in lacs)
As at 31.03.2025 As at_31.03.2024

(A) Non Current
Term Loans, Secured
- From Bank
- Against Vehicles
Term Loans, Unsecured
- From Other Parties

Less - Current Portion

Less : Interest accrued and due on borrowings
Total- A

(B) Current

Loan Repavable on Demand, Secured

- Working Capital Loan from Bank

Total-B

Total-{A+B)

I

13 PROVISIONS { NON - CURRENT)

Asat 3032028 Avat 31032024 _

Provision for Gratuity/Leave Encashment PRI R

Total — S —
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14 TRADE PAYABLES ( CURRENT) oS lece)
_PARTICULARS aory = D e R SO YT AL SLOA20N
Trade Pavables
(A) Dues of Micro Enterprises & Small Enterprises .

(B) Dues of creditors other than Micro Enterpnses & Small Enterpnses i e e i

rade Pay Ageing Schedu 31.03.2028 -
Particulars Not Dueas | Outstanding for the following perigds from due datg of payment

on Less Than| 1-2 Years 2} Years Tui':on than A Total
11 032028 1 xear Xeaa o
(1) MSME - - 4 - . -
(1) Others - - . "
(1) Disputed dues - MSME - - - -
(1v) Disputed dues - Others - - - 2 —
Total . > - s -0 I
Less : Unbilled Dues x|
Total Trade Pavable I—
Trad rable Ageing S at 31.03.2024
Particulars Not Due as t i 1 rom duce date of payment
on Less Than| 1-2 Years 1) Year More than ) Total
11032004 | 1vear ears

(1) MSME - - - . -
{11) Others = & & & .
(1) Disputed dues - MSME - - - . s
(1v) Dhsputed dues - Others - - - - - i
Total - . - * : i
Less : Unbilled Dues i
|Totn! Trade Pavable -

Note : There are no dues pending for the Micro and Small Enterprises hence disclosures required under section 22 of MSME Development
Act,2006 are not required.

15 OTHER CURRENT LIABILITIES (R.in lnis)
_PARTICULARS s Asnt 31.03,2038 Axat JLOJ0M
Sundry Creditors (Others) 032
Due to Directors “ .
Customer Advances & Deposits 170 00 .
Direct/Indirect Taxes pavable o1
Loan & Advance from Related Party - -
Other Liabilities 00s s

Total 170,56 0,08

16 PROVISIONS ( CURRENT) (Re.in tavs)

% Teg - Asat 31032028 Asnt JL0M2024
Provision for taxation . n

Total b =
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Add - Purchases duning the vear

Less: Closing Stock of Raw Matenals
Consumption of Raw Materials—{a)
Opening Stock of Accessories

Add  Purchases duning the vear

Less Closing Stock of Accessones
& tion of A ies-{b}
Opening Stock of Packing Matenal
Add Purchases dunng the vear

Less Closing Stock of Packing Matenal
Consumption of Packing Material-O
Total

20 CHANGES OF INVENTORIES OF FINISHED GOODS ,

L

WORK-IN-PROGRESS AND STOCK-IN-TRADE

17 REVENUE FROM OPERATIONS . — ‘Rfif' lacs)
PARTICULARS g,  Fortheyearended - For the year ended
B o M ER Sy s S ©31.032025 31.03.2024
Net Sale of products 2988 -
Sale- Spare Parts & Accessones B =
Total 29.88 =
18 OTHER INCOME :
PARTICULARS For the !ufghded el : For_lheyu_re-ded
S 20 - L AT 00 T ' 31.03.2024
Interest Income * -
Miscellaneous Receipts - %
Total —— —
19 COST OF MATERIALS CONSUMED
PARTICULARS For the year ended For the year ended
31.03.2025 31.03.2024
Opening Stock of Raw Matenals = i

PARTICULARS

For the year ended
31.03.2025

For the year ended
31.03.2024

Opening Stock

- Work-in-Progress
- Fimished Goods
Sub-total (a)
Closing Stock

- Work-in-Progress
- Finished Goods
Sub-total (b)
Total { a-b)

21 EMPLOYEE BENEFITS EXPENSE
PARTICULARS _
s gt

| ) N e Y

For the year ended
31.03.2025

 For the year ended

31.03.2024

Salanes, wages and bonus.
Contributions to Provident fund & Other Funds
Staff welfare expenses

Total

21 FINANCE COSTS

{PARTICULARS

For the year ended

For the yuraad

Interest to Others
Bank charges i—
Total

31.03.2025

0.02

31032024
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23 OTHER EXPENSES (Ra.in Iacs)
PARTICUI.AI(S : : For the year ended
gt o ¢ Bt 1“,’-’!._- W "." ‘f \rnmzns

Consumption nI's!orﬂ and spare parts =

Repairs to machinery
Repair & Maintenance -Others

(1) Commitments

Travelling & Conveyance Expenses -
Fee & Registration 075 0.03
Rent 095 0.08
Auditors’ remuneration 0.06 005
Postage & Telephones - -
Printing & Stationery - -
Legal & Professional charpes 015 -
Miscellaneous expenses . -
Advertisement 185 -
Business Promotion Expenses - -
Freight & Octro - -
Discounts 598 =
Total 9.74 0.16
23.1 PAYMENT TO AUDITORS Ab FOLLOWS: (Rs.in lacs)
PARTICU LARS : 7 o e - Forthe year ended A Foé the year ended
P L o LI LSF I o i "m NSRRI 0Y 2024
Fm‘ Audn fee 006 005
For Tax Audit - -
In other capacity - -
Total 0.06 0.05
24 EXCEPTIONAL ITEMS GAINS .rn 0SS)
fi ARTICUMRS_ AR 2 *a 2t ) i For the year ended For the year ended
b ! " 31032025 :g;b_a,m
letl.usl] on foreigr h fl
{Debit)/Credit balances written off -
Total = =
25 EARNINGS PER ﬁlHEE
[PARTICULARS 1+ S For the year ended For the year ended
3 e '-" ol T e Bl S it . 31.03.2025 _31.03.2024
{|)Taln| (.umprehen:wc attributable to Equity Sh s (3.78) (0 16)
(1) Weighted average number of Equity Shares used as denominator for calculating basic 10,000 10,000
(i1i) Weighted average ber of Equity Shares used as d for calculating diluted 10,000 10,000
(iv) Basic Earnings Per share (Rs ) (37.80) 11.60)
(v) Diluted Earnings Per share (Rs) (37.80) (1.60)
26 NOTES ON STANDALONE FINANCIAL STATEMENTS
1.Contingencies and Commilmcnls v (Rs.in lacs)
L T LTS s I As at 31.03.2025 _Asat 31, 03.2024
(1) Contingent Liabilities
a) Claims against the Company, where legal cases are under way, but not acknowledged as Nil Nil
b) Guarantees:
(1) Guarantees given to banks as counter guarantees for performance of contracts Nil Nil
(1) Letter of credit issued by banks Nil Nil
c) Other money for which the company is contingently liable: Nil Nl

The Company does not have any capital contracts remaining to be executed hence there is no capital commitment at the end of the year (Previous Year —

Nil)

2. In the opinion of the Management, the Current Assets, Loans and Advances shown in the Balance Sheet have a value on realisation in the
ordinary course of business atleast equal to the amount stated therein. The provision for all known liabilities has been made and is adequate

3. All the operations of the company are ¢

d as a single b

g for the purpose of Ind AS 108 “Operating Segments”
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4. Related Party Disclosures:
(1) Relationships

(n) Key Management Pervonnel (KMP)

|Name of Person Designation Relationship
[Mr_Rajan Handa Director KMP
{Mr_Mamta Handa Jirector KMP

|Mr. Raghav Handa Director KMP

(b) Holding Company

Company Name el i |
OK Play Indin Limited Holding Company

1) Sales

11) Purchases 23.90 Nit
i) Rent pad 0.84 0.07

i) Play India Limited

(IV) Terms and conditions of transactions with related parties
‘Transactions entered into with related party are made on terms equivalent to those that prevail in arm’s length transactions.

5. The company did not have any long term contracts including derivative contracts for which there were any material foreseeable losses

6. TAXATION

i Current Tax - . i . - .

1) Deferred Tax/(Credit) - i
1ii) Provision of Tax of earlier years / (wrilten back) . .

iv) Total Income Tax expenses /(income) recognized in the current year - -




MRH TECHNOLOGIES PRIVATE LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS
Xhe lngome Tax expenses for the year can be reconciled to the accounting profit as follows: i = m(::n:::z
g s A 11 et R e P T e St . For the year en ! r the year
‘P;!':iggl:gé S gt e o s K W Q’a:‘“:e r-ﬁif:w* N e - Laa ? {h 03.2028- A =S a els © RESY 932024
Profit Before Tax - -
Applicable Tax Rate Nil Nil
Computed Tax Expense (a) Nil Nil
Tax effect of
Exempted Income * Allowable deductions (b) Nil Nil
Expenses disallowed ( ¢) Nil Nil
Balance (a-b+¢) Nil Nil
Current Tax Provision (R/ofh"A™ Nil Nil

____(Rsinlacs)

Particulars rins Forthe yearended ~ For the year ended

. a 31.03.2025 el _ 31.03.2024
a) Deferred Tax Liabihty “ -
b) Deferred Tax Asset - .
¢) Deferred Tax (AssetyLiabality at year end, c=(a-b) - -
d) Less. Opening Deferred Tax (Asset)Liability - -
B ) Deferred Tax Provision “B™ =(c-d) - -
C) Provision of Tax of earlier years / (wniten back) = -
Total Expenses / (Income) recogmzed in the Statement of Profit & Loss (B + C) - E:

7. CAPITAL MANAGEMENT

The Company ges its capital to ensure that the company will be able to continue as going concern through efficient allocation of capital towards
expansion of business and optimization of working capital requirements. The 2 t of the pany reviews the capital structure of the company on
regular basis

(Rs.in lacs)
= — Asat 31032028 — Asat 31.03.2024

Categorization of Fi inl Instruments
A Financial assets at amortized cost

Non-Current

Loans - -

Other Financial Assets - -

Current

Trade Receivables - -

Cash and Cash Equivalents 370 400

Other Financial Assets - -

B Financial habilities at amortized Cost
Non-Current
Borrowings - "
Current
Borrowings = =
Trade Payables - -

The fair value of the financial assets and liabilities mean the amount that would be received to sell an asset and paid to transfer a liability in an
orderly transaction between market participants. Trade receivables, cash and cash equivalents, other bank balances, loans, other current
financial assets, current borrowings, trade payables and other current financial liabilities have been valued at their carrying amounts as this
largely approximate to its fair value due to the short-term maturities of these instruments.

9. The Company's Board of Directors have overall responsibility for the establishment and oversight of the Company’s risk management
framework. Below note explains the risk which the entity is exposed to and how the entity manages the risk and related on financials, if any.
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(a)
(b}
()
()
(e}

n

(g) Analytical Ratios:
o 1 4

w Forelgn Currency Rivk
AL torenen vurpeney denmininated mveete aid Dabilivies are toaneatbed weing exehame tate ol repoiting date

The tllowainm talde shows e cateney exposures on Boanvial inatonments ot the end of the reporfing venr
Foreign Cuirency Kypuaure

Farticatan TeNE a4 F PN O AR ALams Asat 31,032024
' i C I USD Radn Ines : In USD Radn Iaex
L oans Nil Nil Nil Nil
Limte andd Other Payvables Nl Nil Nil NIl
Net Uypasine Nil Nil Nil Nil

Forelgn Curvency Seasitivity
Since the net el cuneney exposue s not substantial, the foretgn currenoy sensitivity is not material at the teporting date

(i) Intevest Rate Rivk

Toterest rate risk o the vk thint the taie value o futuee cash ows of o Bosocial istiament will Muctuate becanse of changes in the market interest rate
Since the compam s borrowings which are atfected by interest rate fluctantion is very insignificant to the size and operations of the company, therefore, a
change in mterest rate sk does not iave & material impact on the company s financial statements in relation to faee value of financinl instruments

iy Credit Risk

Credit Risk refers 10 the nisk that a counter party will default on its contractual obligations resulting in financial loss to the company Financial instruments
that are subject to concentrations of credit risks, prncipally consist of balance with banks, trade receivables, loans and sdvances Naone of the financial
instruments of the company result i material concentrations of credit risks

(ivi  Liguidity Risk
The company ges liquidity rixk through banking theilities by continuously monitoring forecast and actunl cash flows

10, Additional Regulatory Information

Transactions 1o be reported agninst the following disclosure requirements as notified by MCA | tto led Schedule 111

The company does not have any immovable property hence there is no title deed which 1s not held in name of the company
The company does not have any property, plant, and equipment (PPE), hence no revaluation thereol.

There 1s no intangible asset under the development hence no age wise reporting thereol

The company has not granted any loan or advances to the promoters, directors, KMPs and other related parties

There is no capital work in progress (CWII*) hence no age wise reporting thereol

The company has not taken any borrowings, cash credit / overdralt limits from any bank on the basis of current assets, hence the company is not required to
bt its stock 1o the bank

) 4 =J1l

Explanation for

Significant {Re.In lacs except for Ratlo) % Chasge

Change During the

Current Year_ Previous Year Year

Current Ratio —

Ralio has reduced due

[ab] to increase in current 0.98 80.00 -98.8%
Current Assels a liabilities 167.62 4.00
Current Liabilities b 170.56 0.05
(11) Debt-Equity Ratio [a/d) - . -
Total Borrowings a there is no Borowings - &
Shareholder's Fund b hence this ratio is not (2.94) 0.84
calculated
(1) Debt Service Coverage Ratio [a/b] there is no Debt hence - . -
Earning available for Debt Services { EBITDA) ] this ratio Is not (3.78) (0.18)
Debt Obligations: calculated
Instalments - -
Imerest Expense : 2
Total Debt Service b . -
rd
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(iv)

v)

{v)

(vl

(vin)

(ix)

(x)

(x1)

(h)

(1)

1}

(k)

m
(m)

(n)

(o)

Return on Equity The return on equity is

sy MPGSAReaES fare 360.0% -38.1% -1045.0%
Profit after Tax a 30 “""‘:“‘ but (3.78) (0.16)
Opening Shareholders Fund R i 0.84 N
Closing Shareholders Fund byii) i (2.94) 0.84

maintain its corporate
Average Shareholders Fund identi
b((i+ii)i2) Identity. (1.05) 0.42
Inventory Turnover Ratio [a/) there is no inventory 0.0% 0.0% 0.0%
Cost of Goods Sold a hence this ratio not 23.90 0.00
Opening Inventory bii) calculated - B
Closing Inventory byii) - -
Average Inventory b((i+ii)/2) - -
Trade Receivable Turnover Ratio [a/b] there is no Trade - - 0.0%
Revenue from Sale of Goods & Services a Receivables hence this 20.88 0.00
Average Trade Recevables b ratio not calculated - -
Trade Pavable Turnover Ratio [amb) there is no Trade - - 0.0%
Purchases a payables hence this 23.90 0.00
Average Trade Payables b ratio is not calculated - -
Net Capital Turnover Ratio (] thisrs s na timovar (10.16) i _—_—
Revenue from Sale of Goods & Services a helmT T'; ratio not 29.88 -
Working Capital = ( Current Assets - Current Liabilities) b FAcak (2.94) 395
Net Profit Ratio
there is no turnover

[ab] hence this ratio not 0.0% 0.0% 0.0%
Profit for the vear a calculated -3.78 -0.16
Revenue from Sale of Goods & Services b 29.88 -
Return on Capital Employed [ab] The return on equity is 128.6% -4.1% -3274.1%
Eaming before Tax negative as the (3.78) (0.16)
Add Interest to Banks company has to incur - i
Add : Interest to Others some expenses to - -
Operating Profit (EBIT) a maintain its corporate (3.78) (0.16)
Total Assets identity. 167.62 4,00
Less : Total Current Liabilities 170.56 0.05
Capital Employed b (2.94) 3.95
Return on Investment
(#) From Quoted Equity Instruments [ab) The company does - = N.A
Dividend Income : a have any investment = =
Average Investment in Quoted Equity Instruments b hence this ratio not a 3
(b) From Unquoted Investments [ab]  calculated - s NA
In Income (Including Capital Gain / Loss) a - =
Average Unquoted Investments b . -
No proceeding has been initiated or pending ag; the Company for holding any b 1 property under the Benami Transaction (Prohibition ) Act, 1988

(43 of 1988) and the rules made thereunder

As per information available with the Management, the Company does not have any transaction with companies struck off under Section 248 of the
Companies Act , 2013 or section 560 of the Companies Act, 1956

No funds have been received by the Company from any p s) or entity(ies), including foreign entities (Funding Parties) , with the understanding .
whether recorded in writing or otherwise, that the Company shall, directly or indirectly lend or invest in other person(s) or entity(ies) identified in any
manner whatsoever by or on behalf of the Funding Party ( Ultimate Beneficaries) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficianes

There was no charge or satisfaction , which is yet to be registered with concerned Registrar of Companies, beyond the peniod permitted under the
Companies Act, 2013

The Company has not been declared as wilful defaulter by any bank or financial institution or other lender,

There’s no transaction which has not been recorded in the books of accounts and disclosed or surrendered as income during the year in the tax assessments
under the Income Tax Act, 1961 .

The Company 1s in compl with the regul as o the ber of layers of companies prescribed under clause (87) of section 2 of the Companies Act,
2013 read with the Comp (R on ber of Layers) Rules, 2014

The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year
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ip)

(q)

Nofundsha\-ebemthcadorhtnedonmﬁwd[ehhﬂﬁmbwmwudﬁmdsorshﬂtmmnormoﬂ!ermmwkmdofﬁmd!!b'\f'thtComplm
to or in any other person(s) or entity(ies), including fi ! dianies”), with the undersatnding , whether recorded 1n wnting or otherwise
tlmthemmnndmshlldu-ecdyumdnw:tvhndammmmwmm&dmmymmmhuwmfdm
Company ("Ultimate Beneficianies”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficianies

Corporate Social Responsibility (CSR) liabality 1s not applicable to the company

As per our report of even date attached —— For and on, rd of Directors M
For J Madan & Associates /. s, B ASSoN =
{Chartered Accountants) i

3 (Rajan Ha ﬂ

(FRN. 025913N)
" IIN%"’& (Mamta Handa)
Director Director
CA Naveen Kumar DIN-00194 DIN-00238019
Partner
M. No. 536759

UDIN : 25536759BMKPVP5189

Place: New Delhi
Dated: 9th April, 2025
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